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Cmyodenm 2 kypca ¢haxyromema « IKOHOMUKA U YNpasleHue

NPOMBLUUIEHRHOCIMbIO ) Tawikenmcko2o XUMUKO-MEXHON02UUECKO20 uHcmunmyma

AHHOTAIUA

JlaHHas Hay4Has CTaThs MOCBSIIEHA CPABHEHUIO METOJIOB SKOHOMHYECKOIO
MPOTHO3UPOBaHUA B Y30€KHMCTaHE W Ha TJI00AJIBLHOM YPOBHE, MOJIPOOHO
paccMaTpuBas SKOHOMETPUUECKUE MOJICIIU, aHAJIU3 BPEMEHHBIX PSIIOB M MOIXO/IbI,
OCHOBaHHbBIC HA MHJMKATOPAX, UX CXOJCTBA (HAMPUMEDP, UCIIOIH30BAHUE MOJIeTeH
ARIMA u perpeccun) u paznuuus (OTpaHUYCHHOCTh YIPABJICHUS JAHHBIMUA W
aBToMaTu3anuu B Y30ekucTaHe), a Take mpoBoauT SWOT-aHanm3 cucCTeMbI
MPOTHO3UPOBAHUA B Y30€KUCTaHe, OMUPAsCh HA KOHKPETHBIC JaHHBIC, TAKHE KaK
nporuo3 pocta BBII Ha 2025 roxm Ha ypoBHe 5,9%, olleHMBas MEpPCIEKTHUBBI
pa3BUTHSI.

KurwudeBble c¢jioBa: DOKOHOMHYECKOE MPOTHO3UPOBAHHME, HKOHOMHKA
VY30ekucrana, MUpoBasi 5KOHOMHUKa, Mojie’Tb ARIMA, skoHOMeTprUecKrue MOJIEIH,
nowcasting, SWOT-ananu3, Bcemupnsiii 0aHk, MeXIyHApOAHBIM BaTIOTHBIN
dbonz.

DKOHOMHUYECKHE MPOTHO3BI SIBJSIOTCS OJHUM M3 KIIFOUEBBIX MHCTPYMEHTOB
COBPEMEHHOM APKOHOMHKHU, TO3BOJISIS MPEACKA3bIBaTh POCT, MHOIALUIO U Apyrue
nmokazaTesu Jyisi GOpMHUPOBAHUS TTOTUTHKU. MEXTyHAPOIHBIC OPTAaHU3AIINH, TAKHE

kak Bcemupnbiii 06ank u  MexayHapoansiii BamoTHbeIM  GoHy (MB®), Ha
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rJ100aJIbHOM YPOBHE MCHOJIb3YIOT IKOHOMETPUUYECKHUE MOJIETH, AHAIU3 BPEMEHHBIX
PAIOB M WHIUKATOpHbIE moaxonabl. Hampumep, depe3 KiatoueBble HHAUKATOPHI,
Takue Kak WHQIAUS, YpOBEHb 0€3pa0OoTHIIbI, MPOMBIILJIEHHOE MPOU3BOACTBO,
J0Bepue TMOTpeOuTeNed M PO3HUYHBIE MPOJAXKH, CO3MAIOTCS CTATUCTHUECKHE
MOJIEIU JIJIsi MPOTHO3UPOBAHMS KBapTajdbHOrO WiM rojgoBoro pocta BBIL. Ortor
IIPOLIECC pa3BUBAJICS CO BPEMEH Bennkoil nernpeccun, 1 SJKOHOMUCTHI TPABUTENBCTB
UCIIONB3YIOT €ro Juisi (hopmMupoBaHus (PHCKATLHOM W MOHETAPHOW TOJIUTHKH, a
YaCTHBIM CEKTOp — Uil IPUHATHS MHBECTULHOHHBIX pemeHuid n Hanma. Cpenu
OCHOBHBIX TJI00aJBHBIX METOJIOB BBIJEISIFOTCS Kaue€CTBEHHbIE MOJXOJbI (MHEHHUS
AKCHEPTOB, TexHUKa [lenb(u) M KOIMYECTBEHHBbIE METOAbI (aHATU3 BPEMEHHBIX
PSAZIOB, perpeccuss U IKOHOMETPUUYECKHE MOJeNn). AHaiu3 BPEMEHHBIX PSJIOB
BBISBJISIET 3aKOHOMEPHOCTH HAa OCHOBE HCTOPUYECKHUX JAHHBIX, HApUMep, s
MPOTHO3UPOBAHUS JOJITOCPOYHBIX TEHACHIMN Oe3paboTuiibl. PerpeccuoHHbIN
aHalu3 MOJENHPYET 3aBUCUMOCTH MEXAY 3KOHOMUYECKHUMHU IEPEMEHHBIMU,
CUEHApHbId aHamM3 pa3pabdaThIBa€T HECKOJIBKO CIEHApUEB Ha OCHOBE
MOJIMTUYECKUX WJTU TEXHOJIOTHYECKUX U3MEHEHU, a judgmental mporno3upoBanue
omupaeTcs Ha OlEeHKH JKcnepToB. TexHuka Jlenbhu oObEIUHSIET AHOHUMHBIE
MHEHHUSI OKCIEPTOB JJIA  JIOJATOCPOYHBIX TPOrHOo30B. KomOuHHUpOBaHHOE
MPOTHO3UPOBAHUE OOBEAUHSIET KOJMYECTBEHHBIE M KA4Y€CTBEHHBIE METOJIbI,
HalpuMep, MallMHHOE OOyYE€HHWE W JKCIEPTHBIM aHaiau3, A 0oJjiee TOYHOTO
MIPOTHO3UPOBAHUSI TEHJEHIIMHA (POHIOBOTO pBIHKA. OTHU METOJbl IIMPOKO
MIPUMEHSIOTCS B MUPOBOI SKOHOMUKE, U OkKHuAaeTcs, uTo B 2025 romy riiodaibHbIN
poct BBII cocraBur B cpennem 3,25%. B V30ekuctaHe 53KOHOMUYECKOE
nporHo3upoBanue ocymiectsisiercs Lenrpansasim O0ankom (LB) uwepes cucremy
nowcasting u kparkocpouHoro nporuozupoBanus (NNTF), unterpupoBannyio c
HeasasMu UHQIAIUY B paMKax MOHETApHOM MOJMTHKU. JTa CUCTEMa HUCIOIb3yeT
BBICOKOYACTOTHBIC (DMCKAIbHBIE W MOHETAapHBIC JaHHBIE, OMPOCHI MOTPEOUTENEH

JUIS. TIPOTHO3MPOBAHUS KIIIOUEBBIX TOKazarened, Takux kak BBII, undmusamus u
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NEHeXKHble  rnepeBoabl.  OIHAKO  ynopaBi€HHWE  JAHHBIMHU  OTPAHUYEHO
ucronp3oBanueM Excel m oOmmx IUCKOB, a OTCYTCTBHE IICHTPATU30BAHHON
aBTOMATH3UPOBAHHOM CcHUCTeMbl CHWXkaeT dPdektuBHocTh. Mogaens EABP
(EBpasuiickmii OaHK pa3BUTHI) BKIOYAET OJOKHM COBOKYIHOTO CHpOCa,
MPEIOKCHUS, (PUCKATTLHOTO CEKTOpa, MOHETAPHOW TOJWTHKH, PBIHKA Tpylna U
JICHE)KHBIX TIEPEBOJIOB, AHAIM3UPYS BIUSHUE TJI00ATbHBIX, PETUOHANBHBIX U
BHYTPEHHUX IIIOKOB, OLICHHUBAs YPPEKThl (PUCKATHHONW, MOHETAPHOW U BAIIOTHOMN
NOJIUTUKHA, a TaKKE€ CpPEAHECPOUYHBIE CIEHApHbIE TPOTHO3BI H  PUCKHU
MaKpOIKOHOMHUYECKOW cTa0uiabHOCTH. [lapameTpsl Monaenu amaanTHPOBaHBI K
CTUJIM30BaHHBIM (paKTaM SKOHOMHUKHM Y30EKHCTaHa, pPEKMMaM MOHETapHOU U
BaNMOoTHOM monuTuku. Kpome Toro, monmens ARIMA (aBToperpeccuonHas
MHTETPUPOBAHHASI CKOJB3SIIAs CPEAHsIsA) HCIOJB3YETCS JUIsi TPOTHO3UPOBAHUS
BBII wa 2025-2030 roampl Ha OCHOBE aHAIN3a BPEMEHHBIX PSJIOB,
COOTBETCTBYIOIIMX HCTOPUYECKUM 3aKOHOMEPHOCTSM U TEKyIUM pedopmawm,
nokasbiBast 00muii Bocxoasmuii TpeH BBIIL. PekomenayeTcst BKItOUeHNE BHEIITHUX
(bakTopoB uepe3 TMOpuAHBIC TOX0/1bl. KOHKpEeTHbIE aHHbIE MO MPOTrHO3aM IS
VY30ekucrana nokassiBator, yTo MB® noseicun nporno3 pocta BBII nHa 2025 ron
10 5,9%, BcemupHblii 0aHk Takke mporHosupyet 5,9%, ABP oxunpaer 6,6%, a
CERR mnporuosupyer 6,7% 3a nepBoe moayroaue. ITo CBA3aHO ¢ MHQISAIHNECH Ha
ypoBHe 8,8% wu nedururom Tekymero cuéra okojio 5%. CxonacTBa METOIOB
MIPOTHO3UPOBAHUSI B Y30€KHUCTaHE W MHPE TMPOSBIAIOTCS B UCIOJB30BAHUU
HPKOHOMETPUUECKUX Mojenel, BpeMeHHbIX psanoB (ARIMA) u wuHAMKAaTOpOB
(uapnsuus, BBII), a Takke B MHTErpaluy SKCHEPTHBIX MHEHUH U CLEHApPHOTO
aHanu3a. Pa3nmuuus 3akiar04aloTcs B OTPAHHMYCHHOCTH JaHHBIX B Y30EKHCTaHE,
3aBUCUMOCTH OT Excel 1 HU3KkoM ypoBHE aBTOMATH3aIMH1, TOT/Ia KaK Ha IJ1I00aJIbHOM
ypOBHE TIpeoOJIalal0oT I[EHTPAJIM30BAHHBIC XpaHWJIUIA JaHHBIX, JaHHbIE B
peanbHOM BpemeHH U uHTerpanus MU, [Iporaossl B Y30ekucTane 6oJiee 3aBUCHMBI

OT ACHCKHLIX IECPEBOAOB, TOrJa Kak rJ100aJIbHBIC IMPOTHO3bI YUYUTBLIBAIOT Ooiee
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MIUPOKUM CIEKTP HHAUKATOPOB U MEXAYHApPOAHbIE MIOKM. BceMupHbiii OaHk
CBSI3BIBACT POCT Y30EKHCTaHa C BHYTPEHHUM CIIPOCOM, PEATbHBIMU 3apIlIaTaMHi U
uaBectuusiMu. SWOT-aHanu3 cuCTeMbl TPOTHO3UPOBAHUS B Y30eKucTaHe
BBITJISIAT CJICAYIOMUM 00pa3oM: CHIIbHBIE CTOPOHHI (Strengths) — wHTErpanus ¢
[EIMU HHQIISIITIH, UCTTOJIH30BAHUE BHICOKOYACTOTHBIX JAHHBIX U MEXTYHAPOTHBIX
Mojienend, Takux kak EABP, 4to moBsiiaeT ToO4HOCTh, Hanpumep, cucrema NNTF
oOecnieunBaeT Han&xHblii nowcasting BBII u unbmsanuu; crnabble CTOPOHBI
(Weaknesses) — OrpaHMuE€HHOCTH YNPaBIECHUS TaHHBIMH, 3aBUCUMOCTb OT Excel n
PHCK KITFOUEBBIX JIUII, YTO CHIDKAET 3 (PEKTUBHOCTH; BO3MOkHOCTH (Opportunities)
— BHenpenue MU u ruOpuHbIx Mojienelt yepe3 MK IyHapOIHOE COTPYTHHUECTBO
(MB®, BcemupHbiii 0aHK), pa3BuTHE IUPPOBOH SKOHOMUKH U nHTerpanus B EADC
Uit oOMeHa JaHHBIMHU, HallpUMEp, YBEIWYEHUE JKCIopTa TypusMma 10 2,5 Mip.
nosutapoB K 2025 roxay; yrpo3sl (Threats) — reomonuTudeckue moKu (CHUXKEHUE
toproBiu ¢ Poccueit 1 Kuraem), BOMaTHUIBHOCTh BAJIOTHOTO Kypca U KadeCTBO
JAHHBIX, YTO JIeJIAeT MPOTHO3BI HEOTPEICAEHHBIMH, HATIPUMED, TSPHUITUT TEKYIIETo
cuéta Ha ypoBHe 5% co3maér puckd. B 1enom, aganrtanus METOJ0B
MIPOTHO3UPOBAHUS Y30CKHMCTaHA K MHPOBBIM CTaHIApTaM MOXKET 00eCIeunTh
AKOHOMMYECKYIO CTAaOMIBHOCTD, MOJAEPKUBAs pOCT Ha ypoBHE 5,9-6,6% B 2025
rozty uepes pehopMbl U UHBECTHUIIUU.
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