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B3AUMOCBSI3b HH®JISIUA U IOKYHNATEJBHON
CIHOCOBHOCTH HACEJIEHUA

Pawuooe Acunoex @ypkam y2nu

He3zasucumvlii uccieoosamens

AHHOTAIIUA

B npencraBieHHON cTaThe MPOBOAUTCS KOMIUIEKCHBIM aHAIW3 B3aUMOCBSI3HU
MEXTy HHOIIAIMOHHBIMY MPOIIECCaMU M IMHAMUKOM IMOKYMaTeIbHON CIIOCOOHOCTH
HaceneHus. MccrmenoBanue (QoKycHpyeTcs Ha MEXaHW3Max BIIASHHUS W3MEHEHUS
00111eT0 YPOBHS 1IEH Ha peajbHbIe JOXO0bl Ipak/iaH. PaccmMaTpuBaroTcs pa3indHbIe
dbopMbl TiposiBieHUA WHOQISAIUH U UX AUGQPEepeHIIMPOBAHHOE BO3ACHCTBHE Ha
MOTPEOUTETHCKAE BO3MOXKHOCTH PA3IUYHBIX COIHATBHO-YKOHOMUYECKUX TPYIIIL.
Ocobo¢ BHUMaHHE YIEISETCS aHAIU3Y aJlallTAllMOHHBIX CTPATEruil TOMOXO03IMCTB
B YCJIOBUSAX MEHSIOIIECNCA Y3KOHOMUYECKON KOHBIOHKTYpBI. Ha oCHOBE cucTeMHOro
MO/IXO0/1a BBISBIISIOTCS (PAKTOPBI, CIIOCOOCTBYIOIINE COXPAHEHUIO TOKYMATEeIbHON
CIIOCOOHOCTH TP OOBEKTHBHBIX MaKPOIKOHOMHUYECKHMX KoyieOaHusx. Ctarhs
MPECTABIISCT UHTEPEC VISl CIICIIUATMCTOB B 00JACTH SKOHOMUYECKON MOJUTUKHU U

coluanbHOM cepsl.
KaroueBnle ciioBa

Nudnsauus, mnokynartenbHas CIOCOOHOCTh, pealbHBIE JOXOMAbI, JEHEKHO-
KpeIuTHAsl TOJUTHKA, COLMAabHAs TOJUTUKA, WHACKCAIUs, WUHQISIIMOHHbBIE
OXKHMJaHUS, 0J1aroCcOCTOSTHHE, MaKpO3KOHOMUYECKAS CTaOMIBHOCTB,
DKOHOMMYECKHUNU pPOCT, (UCKaIbHAS TOJUTHKA, MOTPEOUTENIHCKOE TOBEIACHUE,

cOepexeHus, ananrtanus, YpOBEHb JKU3HU, (UHAHCOBOE IUIAHUPOBAHUE,
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rocyJJapCTBEHHOE  pEeryJIMpoBaHUE, Oyiaromojlyuyde, YCTOMYMBOE pa3BUTHE,

HKOHOMHYECKAA OE€30IMaCHOCTb.
BBenenue

AKTyanbHOCTh HCCIIEZIOBAHUS B3aMMOCBSI3U HHQISIUOHHBIX MPOIECCOB U
MOKYTMATEeIbHOW CIMOCOOHOCTH HaceJdeHus oO0ycnoBieHa (yHAaMEHTaIbHBIM
3HAYCHWEM OTUX 5JKOHOMUYECKHX KaTeropwid s oOecreueHusl COIHaIbHO-
HIKOHOMHYECKOW cTabmipHOoCcTH. IlokymaTtenpHass CHOCOOHOCTB, OTpakaromias
peabHBINH 00HEM TOBAPOB U YCIIYT, IOCTYITHBIX MOTPEOUTEIISIM MIPH CYIIECTBYIOMIEM
YpOBHE  JOXOAOB, CIYXHT BaXHEHIIMM HHIMKATOPOM  MaTepUAIBHOTO

Oyiaromnostyuus oOIIeCcTBa.

Nupnsuus Kak MaKpO3KOHOMHYECKOE SIBIICHHE, XapaKTepU3YIOLIeecs
YCTOMYMBBIM TIOBBIIIEHUEM OOLIEr0 YPOBHS II€H, OKAa3bIBAET MHOTOIUIAHOBOE
BIIMSIHUE HAa SKOHOMHUYECKHE MPOLIECCHl. Y MEPEHHBIE TEMITbI MHMISALUMN B paMKax
PEryJIMpyeMBIX ITPOLECCOB MOTYT COIPOBOXKIAATh SKOHOMUYECKUM POCT U Pa3BUTHE,
B TO BpPEMsSl KaK MPEBBILICHUE OINPEICICHHBIX MOPOTrOBbIX 3HAYEHHH CIIOCOOHO

IMPUBECTH K CYIICCTBECHHOMY CHWKCHUIO PCAJIBHBIX JJOXOJ0B HACCICHUS.

MexaHu3m BO3AEHCTBUS HHMIAIMOHHBIX TPOIECCOB HAa MOKYMATEIbHYIO
CIIOCOOHOCTh OTJINYAETCSI CJIOXKHOCThIO U HEOJHO3HAUHOCThIO. C OIHOI CTOPOHBHI,
MPOUCXOAUT OOBEKTUBHOE CHMKEHHE PEaTbHOM CTOMMOCTH JICHEKHBIX CPEJCTB, C
apyroii - Habmoaaetcs qudpepeHunpoBaHHOE BIUSHUE HAa Pa3IMYHbIe KaTeropuu
noTpeduTeseil B 3aBUCUMOCTH OT CTPYKTYpbl HUX HOTPEOJCHUS U HCTOYHUKOB
noxonoB. Ocoboro BHMMaHHUS  3aclHy’>KMBaeT  aHAJIW3  aJalTallMOHHBIX

BO3MOKHOCTEHN JOMOXO3SMCTB B YCIOBUSIX U3MEHECHUS ICHOBOM JTUHAMUKH.

B KOHTEKCTe NaHHOrO HCCIEAOBAHUS MPEACTABIAECT HHTEPEC H3YUCHHE
cOaaHCUPOBAHHBIX TMOAXOA0B K O00ECIEYEHHIO CTaOMJIBHOCTH IOKYHaTebHOM

CITIOCOOHOCTH MpHU OOBEKTUBHO CYIIECTBYIOIIMX HHQISAIUOHHBIX IIpoleccax B
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skoHOMUKe. [loHMMaHMe STHUX B3aUMOCBS3€H  CIIOCOOCTBYET  BbIpAOOTKE
B3BCIICHHBIX JKOHOMHUYECKHX pCIICHHUM, HANpaBICHHBIX Ha MOJJIEpKaHUE

YCTOI\/’I‘-II/IBOFO CONMAaJIbHO-3KOHOMHUYCCKOI'O pa3BUTHS.

KOHC‘-IHO, BOT OCHOBHAas 49aCThb CTATbHU HA PYCCKOM S3BIKC, COOTBCTCTBYIOIIAA

Tpe6OBaHI/I$IM AKaJACMHYCCKOI'O U JUITNIOMAaTHYCCKOI'O CTHIIA.

I'maBa 1. Teoperudeckne OCHOBbI aHAJIM3a MHQJISIUM M NOKYNATEJIbHOMN

CIIOCOOHOCTH

Jist  rayOoOKOro TMOHUMAaHUS  B3aUMOCBSI3M  MEXHy HMHQISIUEH u
MOKYNaTEIbHOM CHOCOOHOCTBIO HACEICHHS HEOOXOIUMO HYETKO OIpeaeinuTh

KOHIIENTYaJIbHBIN anmapaT U TEOPETUUECKUE MOJEIH, OMKUCHIBAIOIINAE 3TU SIBJICHUS.
1.1. CymiHoCTHh ¥ BUABI HHQJIANMHA: MHOTO(AKTOPHBIH MOAXO0

WNupnsuus, noHMMaeMas Kak yCTOMYUBBIN U MPOJIOKUTENBHBIN pOCT OOLIETO
YPOBHSI LIEH, SIBJIAETCS CJIOXHBIM MHOTO(aKTOPHBIM IpoueccoM. B coBpemeHHOU
HKOHOMUYECKON HayKe MPUHATO KIACCU(PUIUPOBATH UHQIIALMIO MO HECKOJIbKUM

OCHOBAHUsIM:

ello Xxapakrepy NPOsIBJICHUSI: pa3IyaoT OTKPBITYIO
(mposiBASIIONIYIOCS B POCTE LIEH) W TOAABJICHHYIO (IPOSBISIOLIYIOCS B
TOBapHOM JeduIuTe TpU aJIMUHUCTPATUBHOM CICP)KUBAHWUU  IICH)
uHIAIMIO.

ello TemMmamM pocTra meH: BBIJICIAIOT yMEpPEHHYI (TOJI3YUYYIO)
unpmauuo (o 5-10% B rox), ranonupyromryro (10-100% B rom) u
runepuHsuio (cBbie 50% B mecsiir). Kaxaplil U3 3TUX BUIOB OKa3bIBaeT
NPUHLMIIKAIBHO pPa3HOE BO3ACHCTBHE HA SKOHOMHYECKOE IOBEJICHHE

JIOMOXO3SUCTB.
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ello npuyuHAM BO3HUKHOBEHMSI: KJIACCHUYECKas TEOPHs paslelseT
uHOIAIUIO crpoca (TeperpeB AKOHOMHKH, KOTJIa COBOKYITHBIA CIPOC
MPEBBINIACT COBOKYMHOE NPEIJIOKECHHE) W WHOIAIHUIO u3aepkek (pocT
MPOU3BOJACTBEHHBIX  3aTpaT, KOTOPBIM  MPOBOIUPYET  COKpaIECHUE
MPEMIOKEHUST W POCT IieH). Ha mpakTuke O3TH TPOIECCHl  YacTo

MMEePEIICTAIOTCA.

CoBpeMeHHbIH B3 Ha HHISAIUIO TAKKE YUYUTHIBACT POJIb HHIISIIMOHHBIX
OKHJIaHWUH, KOTOPBIC MOTYT CTAHOBUTHCS CAMOCOBIBAIOIIMMCS TPOTHO30M: €CITH
noTpeduTenn U businesses 0XXKHUIAIOT POCTa ILI€H, OHH MEHSIOT CBOE IMOBEICHHE
(MOKyMaroT BIPOK, TPEOYIOT MOBBIIIEHHUS 3apILIaT), YTO U MPOBOLMPYET YCKOPEHUE

uH AN,

1.2. IlokynarejJbHast CHOCOOHOCTH: OT HOMHHAJIBHOIO [0 PeaJbHOr0

aoxoaa

[TokynaTtenbHasi CHOCOOHOCTH — ATO KOJWYECTBEHHBIM  IOKa3aTelb,
OTpaxkarolMii 00BbEM TOBAPOB M YCIYT, KOTOPbIA MOXET ObITh MPUOOPETEH Ha
€AVHUIY JICHEKHBIX CPEICTB IIPHU TEKyLIEM ypoBHE ieH. KirroueBoe 3HaueHue i

€C OLICHKHN UMCCT pa3JINYnUC MCIKAY HOMUHAJIbHBIMH U pCaJIbHBIMU JOXOJaMU.

eHomMuHANBHBI [10X0A — OTO a0CONIOTHAs CymMMa JCHEKHBIX
MOCTYIIEHUI TOMOX034iCcTBa (3apIuiaTa, NIEHCUH, COLIMATIbHbIE TpaHC(HEPTHI)
B TEKYIIUX IICHAX.

ePeasbHBIA J0X0JA — OTO IIOKa3aTejlb, OYMIICHHBLIA OT BIIMSIHHSA
uHusiiuu. OH XapakTepusyeT purchasing power 10Xo/1a U pacCUYUTHIBACTCS
MyTeM JeJIeHUs HOMHUHAJIBHOTO J0XOJa Ha MHAEKC MOTPEOUTENbCKUX IEH

(UTILY): ‘Peanpusiii noxoa = (Homunanensetit noxos / UIIL) * 100%.
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Takum o00pa3oM, AMHAMHMKA pEATbHBIX JTOXOAOB HAIpPSMYIO 3aBUCUT OT
COOTHOIICHHSI TEMIIOB POCTa HOMUHAJILHBIX JOXOAOB M TeMnoB uHpsmn. Ecim
UHGIAIMA 00TOHSET POCT HOMHUHAIIBHBIX JIOXOO0B, pealbHbIEe JOXOAbI MAJat0T, UTO

O3HAYaCT CHUXKCHHUC YPOBHS MaTCPpUAIIBHOI'O 0J1ar0COCTOSTHHSL.

I'maBa 2. MexaHu3Mbl BO3JAeHCTBUS HMHQUIAUMHM HA MOKYNATEIbHYIO

CIIOCOOHOCTH HACEJICHUSA

Bnusinue un@uanyy Ha 0JarocoCTosIHUE IpaXKAaH HE SIBISIETCS TMHEHHBIM U
yHUBepcaabHbIM. OHO 3aBUCUT OT TUIA WHEOISAIUHN, CTPYKTYPHI MOTPEOJICHUs U

HMCTOYHUKOB JIOXOJI0B PAa3JIMYHBIX IPYIIN HACETICHUS.
2.1. lIpsimoe BJIMsIHUE: 3PO3HS PEeAJIbHBIX I0X0/I0B U cOepekeHu il

Hanbonee oueBuaHBIA KaHald BO3JACUCTBUS — MPSIMOE CHIKCHHUE pealibHOM

CTOUMOCTHU OCHCIKHBIX CPCACTB.

eCHMKeHUE peasibHOI 3apaboTHol miaarwl: [Ipu QurcupoBaHHBIX
HOMUHAJIBHBIX 3apruiatax (Kak 4acTo ObIBACT B KPATKOCPOUHOM IMEPHUOJE)
Jake yMepeHHasi UHQIIAIMS BeIeT K CHIDKCHHUIO PEaTbHOTO YPOBHS OTLIATHI
Tpyna. PAOOTHHKM MOTYT KynUTh Ha CBOIO 3apIljiaTy MEHBIIE, YeM paHbIIIE.

eQ0ecuienenue cOepe:keHuii: Vnbnsanus HaHOCUT ygap 10
cOepeKeHUAM, XPaHSIIIMMCS B HAITMOHAJILHOM BalltoTe B (hOpMe HATMUYHOCTH
WM Ha HU3KOMPOIICHTHBIX OAaHKOBCKHUX CUETaxX, MPOIICHTHAs CTaBKa II0
KOTOPBIM HIDKE€ YpOBHS HMHQIAIMU. DTO Tak Ha3bIBaeMbli "Halor Ha
coepexxenusa'", KOTOpbIH  OCOOCHHO  OOJIE3HEHHO  BOCIPHHUMAETCS
HACEJICHWEM, OTKJIAAbIBAIOIIMM CPEACTBA HA KPYNHBbIE IOKYNKHA WU
CTapoCTb.

eCokpaleHue peajbHON CTOMMOCTH CONHUAJIBHBIX BBIILIAT:

Ilencuu, 1mocoOHs, CTHIECHAMH W JApyrue (PUKCHPOBAHHBIE COIMAIBHBIE
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TpaHCcepThI TEPSIFOT CBOIO PEAIbHYI0 CTOMMOCTB 0 MEpE pOCTa IIeH, eCIH

OHHU HE UHJIEKCUPYIOTCSI CBOEBPEMEHHO U B TIOJTHOM 00BEME.

2.2. KocBennoe u nuddepeHIUPOBAHHOE BIUSHUE

Bnusinue undnsuuu penko pacmpeneisieTcss paBHOMEPHO MO BCEM TpyMIiam

TOBApPOB U, COOTBECTCTBCHHO, I10 BCCM CJIOSAM HACCICHMUA.

eJlupepeHunanus Mo CTPyKType norpedaeHus: bomiee ys3BUMbIMU
OKa3bIBAIOTCS IOMOXO3SUCTBA C HU3KMMH JOXOJAMH, MOCKOJIbKY OOJbIast
4acTh MX Pacxo0B MPUXOAUTCS Ha essential goods — mpoAyKThl MUTaHUS,
KOMMYHAaJIbHbIE YCIyI'HM, 0a30Bbl€ TOBapbl MepBOM HeoOxoaumocTu. Ecim
UHQISAIUS B OTUX KaTEropusx OOTOHSET OOIMi YpOBEHb WHQISAINH
(IpoaOBONBCTBEHHAST UHQIISIMSA), ATO CHUJIbHEE yJapsieT Mo OegHeHITuM
CJIOSIM.

eJ/luppepeHunanusa MO MCTOYHMKAM [0XOA0B: BpIMrpeiBaTth OT
UHQISOUM  MOTYT 3a€MIIUKHA, OCOOEHHO T€, KTO B35 KpPEIUThl C
(UKCUPOBAaHHON TPOIIEHTHOW CTaBKOM, TaK KaK OHM BO3BpAIalOT JOJT
"oOecueHeHHbIMU"  neHbramu.  HampotuB,  KpeauTopsl  (BKIIOYas
BKJIAJTYMKOB) HecyT notepu. HekoToprie kareropun pabOTHUKOB (3aHSTHIC B
NpUOBUIBHBIX WM MOHOIIOJIM3UPOBAHHBIX CEKTOpPAax) MOTYT YCIEIIHO
N00MBATHCS ONEpeXkKaIoUIe MHACKCAIIMH 3apIliaT, B TO BpeMs Kak paOOTHUKH

OroKeTHON c(ephbl WITH ACTIPECCUBHBIX OTPACIICH OTCTAIOT.

2.3. H3MeHeHHe TNOTPEOHUTEJbCKOI0 TMOBEJEHUS M HKOHOMHUYECKHUX

CTPAaTeruu J0MOXO03M11CTB

Oxunanue JajbHEMIIEro pocTa LEeH KOPEHHBIM 00pa3oM  MEHSET

AKOHOMHUYECKOE MOBEJICHUE JTIOJICH.
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oCaBur oT cOepeskeHusi K moTpedseHuro: YtoOb1 n30exaTh MOTEPH OT
oOecCleHeHHsI JIeHer, HaceJleHHe HAYMHAET COKpalaTh COepexeHus u
yYBEIMYMBATh TEKylllee MNOTpeOJeHue, 4acTo MNpuoOpeTas TOBaphbl BIIPOK
(aKnOTaXHBIM cnpoc). JTO, B CBOIO OYEpedb, CaMO MOYKET IOACTETHYTb
UHQISIUIO crpoca.

ebercrTBo OT AeHer: B ycnoBusx BRICOKOW WHMIISAIIAN JTFOU CTAPAFOTCS
KOHBEPTHUPOBATh JEHEKHBIE CPEJICTBA B TOBAPHI JNINTEIBHOTO MOJIB30BaHUS,
HEABM)KUMOCTh WM CTa0MIIbBHYIO HHOCTPAHHYIO BAJIOTY, YTOOBI COXPAHHUTD
CBOIO MOKYIATEJIbHYIO CHOCOOHOCTb.

eCHIKeHUEe /0BepUsi K HAIMOHAJBHON Bajdwre W (UHAHCOBOI
cucreme: JloarocpouHass BbICOKass HMHQISAUUS TOJPHIBAET JIOBEPUE K
JICHEKHBIM BJIACTSAM M HAMOHAJIBHOW BAJIIOTE, YTO 3aTPYIHSET MPOBEACHUE

AKOHOMUYECKON MOJUTUKHU U CTUMYJIMPYCT JOJUIApU3alIUI0 9KOHOMUKH.

I'naBa 3. CoanancupoBaHHbIe NMOAXO0AbI K COXPAHEHHI0 MOKYNATEIbLHOM

CIIOCOOHOCTH B YCJIOBUSIX HHQIANMH

MI/ITI/IFaI_II/ISI HCTaTUBHBIX HOCJ'IGJICTBPIIZ I/IH(i)J'ISII_II/II/I A1 YPOBHA KU3HHU
HaCCICHUA Tpe6yeT KOMIIJICKCHOI'O M B3BCIICHHOI'O ITOJAXO0/d, COUCTAIOMICTO MEPLI

JIEHEKHO-KPEIUTHOU, (DUCKAIBHONU U COLUAJIBHOU MOJTUTUKH.
3.1. PoJib 1eHeKHO-KPEeAMTHOM MOJIUTUKHA HEHTPAJbHOr0 0aHKa

KiroueBast pons B 60prOe ¢ nHIsAIMEH OTBOAUTCS LIEHTPAILHOMY OaHKY.

OCHOBHOW MHCTPYMEHT — UCIIOJIb30BAHUE MPOIIEHTHOW CTABKH.

eCepkuBamOIasi [ICHEKHO-KpPeAUTHAas mnoJuTuka: [loBblmeHue
KJIFOYEBOM MPOLIEHTHOW CTaBKU JeJIaeT KpeOuThl Oojee JOPOTUMH, UTO
OXJIaXKJaeT IKOHOMUYECKYI0 aKTUBHOCTh U CIIEP>KUBAET MHQIIALIUIO CIpOca.

DTO OCHOBHAsI Mepa Jyisi BO3BpalleHUs] HHIISIUU K LETIEBBIM YPOBHSM.
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eYnpasJieHue MHGPISIUMOHHBIMH O:KUAAHUSIMU: YeTkas u predictable
MOJIMTUKA IIEHTPAJIBHOTO OaHKa, €ro KOMMYHHKAIMsl C pBIHKAMU U
oOmiecTBOM urpartor critical role B popmupoBanuu anchored nHOIAITNOHHBIX
oxxkusanuid. Eciaum sKOHOMHYECKHE areHThl BEpST, YTO LEHTPaIbHBIA OaHK
VACPKUT WHQISAIUIO TOJ KOHTPOJEeM, HUX TMOBeACHHE OyIeT MeHee

IIPOBOLIMPYIOLIUM €€ POCT.
3.2. AxjanTanuoHHasi couuajabHas U GUCKAJIbHAs MOJUTHKA rOCy1apCcTBa

[Toka meHTpanbHBINM OaHK Oopercs ¢ MpUUYMHAMU HHQISALNU, TOCYAApCTBO

MOXET CMATYATDh €€ COIMAJIBHBIC ITOCICACTBHA.

eunexcamusi aA0xomoB: PerynspHas u ajeKkBaTHas WHACKCAITUSI
(hDMKCHPOBAHHBIX JOXOJO0B (TEHCHUM, MOCOOWM, 3apruiaT OIOJKETHHUKOB) B
COOTBETCTBHUM ¢ (PAaKTHUYCCKHUM WJIM TPOTHO3HBIM YPOBHEM HHQIISAIUN
SIBJIICTCS OCHOBHBIM MEXaHHU3MOM 3alllUThI YSI3BUMBIX TPYIIIL.

eA/lpecHasi  couMaJibHAs  MOAJep:KKa: Bmecto  TOTanmbHBIX
aIMUHUCTPATUBHBIX MEP MO CASPKUBAHUIO IIeH (KOTOPBIE YaCcTO MPHUBOIAT K
nepunuty) Oosee 3(pPeKTUBHONU SBISETCS aApPECHAs TMOMOIIbL HauMEHEee
3alUIICHHBIM KaTeTOpHUSIM TpaXkiaaH (HApUMEp, IPOJTOBOJILCTBEHHBIC
TaJIOHBI, CYOCHANM Ha KOMMYHAJIBHBIC YCIyTH). ITO IMO3BOJIICT TOUYCYHO
MoiepkKaTh MOKYTaTEeIbHYIO CIIOCOOHOCTH 0e3 CO37aHus
MaKpOAKOHOMHYECKHUX JTMCOATaHCOB.

ellonnep:kka KOHKYypeHIHH: Mepbl, HallpaBJICHHbIC HA CHIDKCHHC
O0apbepoB ISl BBIXOJA HA PHIHOK W YCHJICHHE KOHKYPEHIIUH, MOMOTAIOT
O00poThCs ¢ MHQIISINEH H3ePKEK, BHI3BAHHON MOHOIOJIBHBIM TTOBEACHUEM

OT/CIBbHBIX KOMITAHUM.

3.3. ®uHaHCOBasi TPAMOTHOCTb U aaNTALMS JIOMOX0351iiCTB
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BaxnaeiM  3y1€eMEHTOM YCTOﬁqHBOCTH SBIIIETCS  CIIOCOOHOCTH  CaMMX

JIOMOXO3SICTB AanTHUpPOBATLBCA K MCHAIOIIUMCS YCIIOBHAM.

e/luBepcupuKkanuag HMCTOYHUKOB JA0X0A0B: Pa3BuTrhe HABBIKOB,
MO3BOJIAIOIINX UMETh JOTOJHUTEIbHBIC 3apab0TKH, CMATYAET 3aBUCUMOCTD
OT OHOTO UCTOYHHUKA JOXOAA.

ePannonanbHoe ¢uHaHcOBoe moOBeaeHue: [loHnMaHue OCHOB
(UHAHCOBOTO IUIAHUPOBaHUS, W30eraHne HEOOAYMaHHBIX JOJTOBBIX
0053aTEIbCTB U MAHUYECKUX MOKYIIOK.

elcnosnb3oBanue AOCTYNHBIX (puHAHCOBBIX
HHCTPYMEHTOB:/IHBECTULIMOHHAs TPAaMOTHOCTD, IMO3BOJISAIONIAS COXPAaHSITh
cOepeKeHNs C TOMOIIbI0 HHCTPYMEHTOB, CIIOCOOHBIX XOTS OBl YaCTHYHO
KOMIICHCUPOBaTh MHQIISAINIO (HAallpUMEp, HWHACKCUpPYEeMble OOJIHraluu,

nuBepcU(UUIMPOBAHHBIE HHBECTUIIMOHHBIE TOPT(En)

KoHeuHO, BOT 3aK/IIOUEHHE, CIHCOK HCIOJIb30BAHHOW JIUTEpaTypbl U
KJIFOUEBBIE CJIOBA, BBIMIOJHEHHBIE B CTPOIOM aKaIEMHUYECKOM CTHIIE C IIO3UTUBHOMN 1

JTATIIIOMAaTUYECKOU PAMKOM.
3akJiroueHue

[IpoBeneHHOE uCCEOBaHUE B3aWMOCBS3M HMHQISIIMOHHBIX IPOIECCOB U
MOKYIIaTEeJIbHOU CIIOCOOHOCTH  HACEJIEHHS MO3BOJISICT  CcAeNaTh  psfl
OCHOBOTIOJIATalOIINX BBIBOJIOB, UMEIOIINX Ba)KHOE TECOPETUUECKOE U MPHUKIIATHOE
3Ha4YeHUe. AHAIN3 MMOJTBEP/INI, YTO JAHHBIE SKOHOMHUYECKUE KATETOPUU HAXOAATCS
B CJIO’KHOW M TMHAMUYHON B3aMMO3aBUCUMOCTH, OKa3bIBaIOIEH HEMOCPEICTBEHHOE

BIIMSIHUE HA COITMAIIBHO-IKOHOMHUYECKOE 0JIaronorydne ooIecTna.

[Ipexne Bcero, ciaeayer NOAYEPKHYTh, YTO COBPEMEHHAs IKOHOMHYECKAs
HayKa U MpaKkTUKa pacCMaTPUBAIOT YMEPEHHYIO U yNpaBisieMyr0 MHQISAUIO Kak

HEOThEMJIEMbIN QJICMCHT paSBHBammeﬁCH 9KOHOMMKH. Omna BBICTYIIACT
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UHAMKATOPOM JIeJIOBOM aKTUBHOCTH M B paMKaxX pEryJIMpyeMblX 3HAUYCHUU He
SABIISICTCSL pa3pyIIUTeNbHBIM (pakTopoMm. KimroueBas 3amada 3akirodyaeTcss HE B
TOTAJILHOM TMOJABJICHUU UH(DISALNU, & B €€ TOHKOM U B3BEIICHHOM PETyJIHMPOBAHUU

JJIA CO3aaHMNs YCJIOBI/Iﬁ YCTOI\/’I‘II/IBOI‘O POCTa PCAJIbHBIX 1OXO0O0B HACCIICHUA.

Kak mokaszanmo wuccienoBaHue, BIUSHHE HHQIAIMM HAa TOKyHAaTEIbHYIO
CIIOCOOHOCTh ~ fAIBIIIETCS. MHOTOKaHaJdbHBIM M AuQdepeHurpoBanubiM.  Ha
MaKpOIKOHOMHYECKOM YPOBHE OHO MPOSBISIETCS Yepe3 KOPPEKTUPOBKY peaslbHOU
CTOMMOCTH JICHET U IepepacrpesiesieHne pecypcoB. Ha MUKpOIKOHOMUYECKOM —
yepe3 M3MEHEHHE IMOTPEOMTENBCKOTO TMOBEACHHS M aJalTallMOHHBIE CTpaTeTUd
noMoxo3gicTB. [Ipu 3ToM Hanbosee 4UyBCTBUTENBHBIMU K HHQIISILIMOHHBIM IIIOKaM
OKa3bIBAIOTCSl TPYIIBI HACENCHUS ¢ (PUKCHPOBAHHBIMUA HU3ZKHUMH OXOJAaMHU, YTO

aAKTyaJIM3UPYET POJIb AAPECHON COLMAIIBHON MOIIEPHKKH.

BaxxneiliuM BBIBOJOM palOThl SBISIETCS JAeMOHCTpauus 3()QPeKTUBHOCTH
KOMIUIEKCHOTO TO/AXO0/la K COXPAaHEHUI0 M HapallMBaHUIO IOKYINaTeIbHON
crocoOHOCTH. DTOT moaxoi Oasupyercs Ha Tpex pillars: mocnegoBaTenbHas u
TpaHCIIApEHTHas]  JCHE)KHO-KpPEIWTHAs  MOJWTHKA  IEHTpajbHOro  OaHKa,
HaIpaBJIEHHAs Ha SKOpeHHe MHQIISILMOHHBIX 0’KUJAHU; B3BellIeHHas (pucKalibHas
Y cOLMalibHAs TOJUTUKA TOCYAapCcTBa, 00ECIEUnBAIONIAsl AJPECHYIO TOAJIEPKKY U
CIpaBeVIUBYI0 HMHACKCALMIO JIOXOJOB; a TakKKe IMOBbIIIEHUE (HUHAHCOBOMN

I'paMOTHOCTHU M aAAIITUBHOCTHU CaAMUX I'PaKIaH.

OmbIT pa3IMYHBIX CTPaH CBHJACTEIBCTBYET, YTO JOJTOCPOYHBIA YCIEX B
obecrieyeHU CTAaOMIBHOTO pPOCTa OJaroCOCTOSHUS —JOCTUTACTCS TaM, TJIe
CYIIECTBYET  KOHCTPYKTHBHBIA  JHAJOr  MEKIYy  BCEMH  ydYaCTHHUKAMHU
DKOHOMHYECKOTO  TIpoIlecca: TOCYJNapCTBCHHBIMH  WHCTHTyTaMH, OW3HEC-
cooOmrecTBoM U oOmectBoM. Co3gaHue MNpeIcKazyeMor MaKpOIKOHOMHUYECKOU
Cpe/ibl, CTUMYJUPOBAaHNE KOHKYPEHIIMU M MPOM3BOJAMTEIBHOCTH TPYy/Aa, a TaKxkKe

WHBECTHIIMH B YEJIOBEYCCKUN KaUTAJl MIPEACTABIISIIOTCA Hanboee 3 PeKTHBHBIMU
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cTparerusaMm  1Ji1  YCHUJICHHA YCTOﬁqHBOCTH O9KOHOMHKHU K HH(l)J'DII_[I/IOHHBIM

BBI3OBaM.

Takum 00pazoM, B3aUMOCBSI3b UHIISIUU U TOKYyNATEIbHOW CIIOCOOHOCTH HE
ABIIIETCA HEM30EKHBIM TMPOTHBOPEUYMEM, HO TMPEACTaBIseT CO0OW Tmoye MAJis
BBIPAOOTKM COAJaHCUPOBAHHBIX M TNPOAKTHBHBIX pemieHuil. JlanpHeime
WCCJICIOBaHMS B JaHHOW OOJACTH MOTYT OBITh MPOAYKTHBHO HAIlpaBJICHBI Ha
pa3paboTKy Oosiee TOYHBIX MHCTPYMEHTOB U3MEpPEHHUs OJArOCOCTOSIHUSL C YUETOM
uudpoBU3aMM  HKOHOMHUKHA, a Takke Ha aHamu3 3(P(EKTUBHOCTH HOBBIX
MEXAHU3MOB COLIMAJIBHOW aJanTalWu. YBEPEHHOE PAa3BUTHUE HAIMOHAIBHOU
HPKOHOMUKHU B YCJIIOBUAX IJ100aTbHOM TpaHC(HOpMAIIMU OCHOBBIBAETCS HA TITyOOKOM
MOHUMAHUU JTHX (YyHAAMEHTAIBHBIX IPOIECCOB M CIIOCOOHOCTH TapMOHHYHO

COUYeTaTh SKOHOMHUYECKYIO 3((HEKTUBHOCTH C COITMAIEHON CTa0MIBHOCTHIO.
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