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AHHOTAIUA

B cratbe paccmatpuBaetcsi BHenpeHue ESG-npuHIUNOB B OaHKOBCKHIA
cektop PecnyOGnmku  Y30ekucraH, UYTO O3HayaeT (PUHAHCHUPOBAHHE TIO
AKOJIOTMYECKUM, COIMAIIbHBIM U YIIPABJICHYECKUM KpuTepusiM. Kpome Toro, aHanmus
MPaBOBOM 0a3bl, KOHKPETHBIX MPUMEPOB, a TAKXKE MPOOJIEM TMO3BOJUT BHISIBUTH
HaIpaBJIeHUE 3€JeHOro (pmHaHcUpoBaHus. B cratbe 0co00e BHUMAaHUE YAENSIETCS
MEXIyHapoaHOMY coTpyaHudecTBy ¢ EBPP, ['moGanbHBIM MHCTUTYTOM 3€JIEHOTO
pocTa U APYruM OpTraHU3alMSIM, KOTOPbIE MO3BOJISIIOT MOJYYUTh U B JaJIbHEHIIIEM

HCITIOJIB30BATh HaHHBIﬁ OIIBIT B CTpaHEC.
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ABSTRACT
The article examines the implementation of ESG principles in the banking
sector of the Republic of Uzbekistan, which means financing according to
environmental, social and governance criteria. In addition, the analysis of the legal
framework, specific examples, and problems will identify the direction of green
financing. The article pays special attention to international cooperation with the
EBRD, the Global Green Growth Institute and other organizations, which make it

possible to gain and subsequently use this experience in the country.

KiaroueBrblie cioBa: 3eneHoe puHancupoBanue, ESG, GaHKOBCKHIA CEKTOP,
3eJeHple  oOnmuranuy, — SHEprodp(eKTUBHOCTh,  YCTOWYMBOE  pa3BUTHE,
MEXTyHapOHbIC (PMHAHCOBBIC HHCTHTYTHI.

Keywords: green financing, ESG, banking sector, green bonds, energy

efficiency, sustainable development, international financial institutions.

Beenenmne.

C KaxIpIM JHEM MPOU3BOACTBO BO BCEX CTpaHax pacTeT, HHPPACTPYKTypa
pa3BUBAETCA, M KAueCTBO JKU3HU TMoOBbImaercs. OQHAako OOpaTHONW CTOPOHOM
HKOHOMUYECKOTO POCTa SIBJSETCS HEraTUBHOE BIMSHUE HA SKOJIOTHIO, C KaXKIbIM
CKauyKOM pPOCTa B NPOU3BOJACTBE CTpPaJaeT MPUPOJA M 3A0POBbE YEIOBEUYECTBA.
bonpmias yacTh MPOMBIIUIEHHOCTH 3arpsi3HSET BO3JyX, BOIY, MOYBY, a TaKKe
BIMSET Ha OOMJIbHOE BhIpyOaHue jiecoB. B To jxe Bpemsi ¢ KaXabIM TOJ0OM pacTeT U
KoJInuecTBO (pupm, Gabpuk u APYyrux NpoOU3BOACTBEHHBIX OpraHU3aIui, KOTOPbhIC
BHePstoT ESG-npuHIMIIBI 1 3e5ieHoe (PUHaHCHPOBAaHUE.

VY30ekucTaH TaKke akTUBHO BHEJPSIET OJUTHKY 3€JIEHOTO (PMHAHCUPOBAHUS
n ESG-npunuunel B 6ankoBckuit cextop. B Crparerun «Y3o6ekuctan — 2030» u
Crparteruu nepexo/ia Ha «3eJIeHy10» 3KOHOMUKY Ha repro 2019-2030 rogos Obutn
OIIpe/eNIEHbl KIIIOYEBBIE LENH, KOTOPBIE JOJKHBI MTOMOYb CHHU3UTh KOJMYECTBO

MAapHUKOBBIX Ta30B, MOBBICUTH 3HEProdP(EKTUBHOCTb, a TaKXKe IMOCIYXUTb
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Pa3BUTHUIO BO30OHOBJISIEMOM DJHEPreTUKU. DBaHKOBCKUN CEKTOp JIODKEH CTaTh
MMOCPETHUKOM MEXIY 3CJICHBIMUA MPOEKTaMH M 3€JICHBIM (DMHAHCHPOBAHUEM, TO
€CTh OaHK CTaHET BaXXHBIM 0O0BEKTOM JIJIs Morcka nHBecTHIui B ESG-nipoekTsr [9].

AKTyalbHOCTh JTAaHHOW TE€Mbl BbI3BaHA TEM, YTO YBEIMYEHUE KOIMYECTBA
koMrnanuii ¢ ESG-npuHImmaMu moMoxXeT MOJdy4YUTh 3€JIeH0e (PMHAHCUPOBAHHE, a
Takke caenaer PecnyOnuky Y30ekuctan Oosiee  IpUBIEKATENbHOM IS
MEKTyHAPOIHBIX UHBECTHUIUH.

0030p JnTepaTyphl.

Tepmun "3eneHoe ¢dbuHaHcupoBaHue" O3Hay4aeT IIPUBJICYEHUE
WHBECTUIIMOHHOTO  KamuTajla [l pPa3BUTUS  DKOJOTMYECKW YHUCTOTO U
pecypcocOeperaroiero Mpou3BOJCTBA, BKIIOYAs HANpPaBICHUE WHBECTUIMH B
pa3IMuHbIe TMPOrPAMMBI, KOTOPBIE€ CHOCOOCTBYIOT JallbHEUIIIEMY pPa3BUTHIO
"senmeHoi" skoHOMHKH [4]. BmepBeie Bcemupnbiii 6aHk BeImycTun '"3eneHble"
obmuraniun B 2008 romy, 4YTO MOJIOKHIO Hayajao ISl pa3BUTUS '"3eleHoro"
(MHAHCHPOBAHUS, a WHHUIIMATOPOM OTBETCTBCHHOTO WHBECTUPOBAHUS CTaH
CKaHJIWHABCKHE MMEHCUOHHBIC (hOHIBI [9].

B V30ekucrane ¢pyHmamMeHTOM ‘3eJ€HON” IKOHOMHUKH SIBJISIETCS MPaBOBas
OCHOBa, TO ecTh Yka3 [Ipe3suaenra Pecniybnuku Y36ekucran "O rocynapcTBeHHON
nporpamme o peanusamnuu Ctpareruun “Y3oekuctan-2030” B “I'on oxpy»katomieit

»n

cpeasl U “3eneHoit skoHoMuku”" [9], IToctanoBnenue Kabunera Munuctpor «O
Mepax M0 BHEJIPEHHUIO HAIMOHAIIBHOW TAaKCOHOMHH «3€JICHON» dKOHOMUKN» [9], a
Takke BHyTpeHHHE [lonmuTuku 3ei1eHoro (MHaHCUPOBAHUS KOMMEPUYECKUX OaHKOB
[4].

MeTtonoaorus.

B manHO¥ cTaThe HCTIONB3YIOTCSI METOIbI CHHTE3a, CPABHUTEIILHOTO aHAJN3a,
aHaJIM3a HOPMATHBHO-IIPABOBHIX JTOKYMEHTOB M METOJ| CUCTEeMAaTHU3AIMH JTaHHBIX.

Nudpopmanmonnyto 0a3y cocTaBuwid 3aKOHBI U ykas3bl [Ipesunenta PecnyOmimku

V36ekucran, npanHeie llenTpansHoro Oanka, otdetsl EBPP, ny6Onuxanun
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['mo6anbHoro uHCTUTYTA 3€1eHoro pocra (GGGI), a Takxke BHYTpeHHUE JJOKYMEHTBI
KOMMEpUeCKUX OaHKOB.

AHaJau3 1 00Cy:KIeHne pe3yabTATOB.

Kak Obuto ckazano BbIime, 6azoil s BHeapenus ESG-mpuHIMIOB B
6ankoBckoM cektope siBisieTcst [locranoBnenne Kabunera MunuctpoB Ne 561 ot
25 oktsa6ps 2023 roga «O mepax MO BHEAPCHHIO HAIIMOHAJIILHOM TAaKCOHOMHUU
«3€JEHOW» HSKOHOMHKHM», KOTOPO€ YCTAaHABIMBAECT OJMHAKOBBIE KpPUTEPUU
OTHECEHHMSI MMPOEKTOB K «3elieHbIM» [9]. Ecnu roBopUTh 0 KOHKPETHBIX OaHKax, TO
4acTo OHM pa3padaTbiBalOT coOCTBeHHbIE [lonnTHKN 3€51€HO0r0 (PMHAHCUPOBAHUS.
SApkum npumepom siBisiercss AKB “bank pa3BuTus Ou3Heca” YCTAaHOBHJI CBOIO
NOJIMTUKY, TJ€ SICHO O0O03HAYMJI KaTeropuu, KOTOphIE MOAJIeKaT ‘‘3eJIeHOMY”
(hMHAHCHPOBAHUIO, & TAKIKE YCTAHOBJICHBI 3alIPEIICHHBIE BUJIbI IESITEIBHOCTH [4].

B VY30ekucrane, Takke pa3BUBAIOTCA M HWHCTPYMEHTHI ‘‘3€JIE€HOTO”
¢unancupoBanus. Hampumep, B 2025 roay VY30ekucraH BIEpBbIE Pa3MeCTHII
CYBEpEHHBIE “‘3€JIeHbIE” 00JIUTalluy Ha MEKTyHApOAHOM pbIHKE Ha cymmy €500 MiH
nox 5,1% ronoBeix cpokom Ha 4 rona. CpeAcTBa, MOTyUYEHHBIE ¢ 00IHUranui, OyIyT
HaIpaBJIAThCA HAa OYMCTKY OTXOJO0B, BOJOCOEpEraroliie TEXHOJOTUH U JpYyrue
JKOJIOTUYECKHE MpOoeKThl [5]. Ha BHYTpeHHEM pBIHKE TEPBOM «3EJICHBIEY
obmuranmu Ha 50 Mupa cymoB BeimycTHia Kommanus 1o pedHUHAHCHPOBAHUIO
unoreku [2]. Kpome TOro, mNpUCYTCTBYE€T HMHCTPYMEHT KpPEIUTOBAHHUE
sHEProdh(HEKTUBHBIX MTPOCKTOB, B paMKax gaHHoU nporpammbel EBPP nipenocraBun
O6anky “Ipak Yuli” xpemutr Ha 15 MiaH goiapoB s (UHAHCHPOBAHUS
sHeprodPphekTuBHBIX MpoekToB [7] [8]. B 2026 romy BBISICHWIOCH, 4TO OaHK
npoduHaHcupoBan 177 “3eneHbIX” TPOEKTOB Ha cyMMmy OoJiee 17 MITH IOJU1apoB,
YTO TMO3BOJIJIO COKpATUTh BbIOpockl CO2 Ha 8 357 TOHH B rojJ U COKOHOMUTH 130
986 ruramxoyneit (I'J1>x) nepsuunoit sHepruu [3].

[ToMuMO BCEro 3TOr0, BaXKHYIO POJIb UTPAKOT MEXKYHAPOHBIE OpraHU3aliH,

K IpuMepy, GrHaHCUpOBaHUE HEKOTOPbIX OaHKOB EBPP, KoTOpbIe OKa3bIBaeT Takke
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U TEXHMYECKYIO MOMOIIb B YKPEIUJIEHWHM BHYTPEHHErO MOTEHLHala OaHKOB B
obmactu “zenmenoro” ¢unancupoBanus [7]. Kpome EBPP, I'noGanpHBINN HHCTUTYT
3€JIEHOT0 POCTa TAaK)KE COTPYIHUYAET ¢ Y30ekuctaHoM B npoekre “Ilpeononenue
pa3pbiBa B GuHAHCHUpPOBAaHUM KiauMata B LleHTpanbHON A3un’, KOTOPBIN OpraHu3yeT
MEpPOIPHUATHS [0 BHEAPEHHUIO MPUHIUIIOB SKOJIOTHYECKOH OTBETCTBEHHOCTH B
paboty 6aHKOBCKOTO cektopa [1].

[Tpumepom KOMMEpUEeCKHMX OaHKOB, KOTOpbIE€ IIOMOTAIOT Pa3BUTHIO
“3enenoil” skoHoMuku ctan AKDB “Y3npomcTpoitOaHk” KOTOPBIA CTal IMEepPBbIM
0aHKOM B Y30€KUCTaHE, YCIEIIHO BHEIPUBIIMM IPUHIIUIIBI YCTOHYUBOTO PA3BUTHS
Ha OCHOBE MEXIyHapoJIHOro omnbiTa [6]. BaHk NpoBOAUT MacTep-KJacChl s
ApYTUX (PUHAHCOBBIX MHCTUTYTOB IO BOIIPOCAM «3€JIEHOT0» OaHKHMHIa, CO3/IaHUIO
«3eNeHbIX» PUHAHCOBBIX MPOoAYKTOB U ESG-otyetnocTH [10].

3akiroueHue.

B 3axmroueHune CTOMT OTMETHTh, 4TO BHeApeHue ESG-npuHUIMNOB U
“3emeHor0” (PMHAHCHUPOBAHMSA B OAHKOBCKOM CEKTOpe Y30EKHCTaHa HaXOIUTCS Ha
aKTUBHOM CTaauM pa3BUTHA. 3a MOCIEAHHE ToJbl ¥Y30€KUCTaH JOCTUT HEKOTOPBIX
LEeJIed MO PA3BUTHUIO ‘‘3€JIEHOM 3KOHOMHUKH , K IPUMEPY, Pa3MECTHI ‘‘3€JICHbIE”
oOnHranuy, KOMMEpYecKHe OaHKH 3allyCKaloT MPOrPpaMMbI MO HSKOJIOTHYHOMY
¢unaHcupoBaHuto. OJHAaKO B Y30€KHCTaHE COXPAHSIOTCS — OIpeleJIeHHbIE
po0JIeMbl, K HUM OTHOCATCS MpoOJeMa HEXBATKH KBaTU(UIIMPOBAHHBIX KaJPOB B
ESG-Bonpocax, MOBBILIEHNE OCBEIOMJIEHHOCTH Kak OaHKOB, TaK M Camoro

HACCJICHUA U KOHCYHO K€ COBCPIICHCTBOBAHHUC HOpMaTHBHO-HpaBOBOﬁ 0a3ml.
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