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ANNOTATSIYA

Bugungi kunda innovatsion iqtisodiyotning rivojlanishi mamlakatlarning
raqobatbardoshligini oshirishda muhim omillardan biri hisoblanadi. Biroq
innovatsion faoliyat yuqori noaniqlik va tavakkalchilik darajasi bilan tavsiflanadi.
Aynigsa, startaplar, ilmiy-tadqiqot ishlanmalari, yangi texnologiyalar va venchur
investitsiyalar bilan bog‘liq loyihalarda texnologik, moliyaviy, bozor, intellektual
mulk hamda boshqaruv risklari yuqori bo‘ladi. Mazkur risklarning mavjudligi
investorlar, moliyaviy institutlar va tadbirkorlik subyektlarining innovatsion

loyihalarda ishtirok etish faolligini cheklaydi.

Ushbu tadqiqotning magsadi O‘zbekistonda innovatsion risklarni sug‘urtalash
amaliyotining mavjud holatini baholash hamda uni takomillashtirishning ilmiy-
uslubiy va amaliy yo‘nalishlarini ishlab chigishdan iborat. Tadqiqot obyekti sifatida
O‘zbekiston sug‘urta bozori, innovatsion korxonalar, startaplar va innovatsion

loyihalarni moliyalashtirish tizimi tanlangan.

Tadqiqotda tahlil va sintez, qiyosiy tahlil, statistik tahlil, SWOT tahlil, ekspert
baholash va risklarni kompleks baholash usullaridan foydalanildi. Shuningdek,
AQSh, Germaniya, Yaponiya, Isroil, Janubiy Koreya va Singapur davlatlarining

innovatsion risklarni sug‘urtalash tajribasi o‘rganildi.
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Tadqiqot natijalari O‘zbekistonda innovatsion risklarni sug‘urtalash bozorining
hali yetarli darajada rivojlanmaganligini, innovatsion loyihalar uchun maxsus
sug‘urta mahsulotlari mavjud emasligini hamda venchur kapital va startaplarni
sug‘urtalash mexanizmlarining shakllanmaganligini ko‘rsatdi. Shu asosda
innovatsion risklarni sug‘urtalash milliy fondini tashkil etish, davlat kafolati
asosidagi qayta sug‘urtalash tizimini yaratish, InsurTech texnologiyalarini joriy
etish, startap sug‘urtasi va venchur investitsiyalarni sug‘urtalash mexanizmlarini

ishlab chiqish taklif etildi.

Tadqiqotning ilmiy yangiligi innovatsion risklarni sug‘urtalashning
integrallashgan modeli hamda davlat-xususiy sheriklik asosidagi milliy sug‘urta
mexanizmini ishlab chiqish bilan izohlanadi. Olingan natijalar innovatsion
iqtisodiyot barqarorligini oshirish, investitsion muhitni yaxshilash va innovatsion

faoliyatni rag‘batlantirishga xizmat qiladi.

Kalit so‘zlar: innovatsion risklar, innovatsion faoliyat, sug‘urta, venchur
kapital, startaplar, texnologik risklar, innovatsion iqtisodiyot, risk-menejment,
InsurTech, investitsion xavflar, qayta sug‘urtalash, innovatsion ekotizim, davlat-

xususiy sheriklik, texnologik transfer, ragamli sug‘urta.

AHHOTAIIUA

CeronHst pa3BUTHE WHHOBAIMOHHOM SKOHOMHUKM SIBIIIETCA OJHUM H3
KJIFOYEBBIX (DAKTOPOB TMOBBIIIEHUS KOHKYPEHTOCHOCOOHOCTH cTpaH. OnHako
MHHOBAllMOHHAs  JIEATEJIbBHOCTh  XAPAKTEPU3YETCS  BBICOKOM  CTEIEHbBIO
HEOIPeeIEHHOCTH U pUcKa. B 0cCOOEHHOCTH IPOEKTHI, CBSI3aHHbIE CO CTapTalaMH,
HAy4HO-HUCCJIEI0BATEIbCKUMM  pa3pabOTKaM{, HOBBIMH  TEXHOJIOTMSAMHM U
BEHUYYPHBIMU WHBECTULUSAMH, CONPSIKEHBI C BBICOKMMHU TEXHOJOTHYECKUMHU,
(MHAHCOBBIMHU, PHIHOYHBIMU, WHTEJUIEKTYaIbHO-TIPABOBBIMHU M YIIPaBICHYECKUMU

pHUCKaMHU. Hanmuuue JaHHBIX PHCKOB OI'PaHUYMBACT AKTHBHOCTHL HWHBCCTOPOB,
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(D)MHAHCOBBIX HHCTUTYTOB U CYOBEKTOB MpEANPUHUMATENILCTBA B YYAaCTHH B

HMHHOBAIIMOHHBIX ITPOCKTAX.

Ilesp uccnenoBanus — OLEHUTH TEKYILEE COCTOSIHUE NPAKTUKU CTPaXxOBaHUs
WHHOBAIIMOHHBIX PUCKOB B Y30eKuCTaHEe W pa3paboTaTh HayYHO-METOJUYECKHE U
MpaKTUYECKHE HampaBiieHUs1 €€ coBeplieHCTBOBaHUS. OOBEKTOM HCCIEIOBaHUS
BbIOpaHbl CTPAaxOBOM PBIHOK Y30€KUCTaHa, WHHOBAILMOHHBIE MPEANPUATHS,
cTapTambl M cuUcTeMa (UHAHCHPOBAHUS WHHOBAIIMOHHBIX IMPOEKTOB. B pabote
UCIIOIb30BaHbl METO/bl aHAJIM3a U CUHTE3a, CPABHUTEIIBHOIO U CTATUCTUYECKOTO
ananu3a, SWOT-ananu3a, 3KCIIEPTHONW OLICHKM M KOMIUIEKCHOW OLICHKH PUCKOB, a
takoke uzydeH onbiT CIIA, I'epmanun, SAnonun, M3pauns, PecnyOnuku Kopes u

Cunranypa.

Pe3ynbTaThl Mokasanu, 4To PHIHOK CTPAaxXOBAaHMS MHHOBALIMOHHBIX PHUCKOB B
V30ekucTaHe pa3BUT HEAOCTATOYHO, CIEUUAIbHBIE CTPAXOBbIE MPOIYKTHI s
VHHOBAIMOHHBIX IIPOEKTOB OTCYTCTBYIOT, & MEXaHU3MbI CTPAXOBaHUS BEHUYPHOI'O
KaluTajla U CTapTanoB He copmupoBaHbl. Ha 3TOl 0CHOBE HpeasioKeHO CO3/1aTh
HallMOHAJBHBIA  (OHA  CTpaxOBaHUS MHHOBALIMOHHBIX PHUCKOB, CHUCTEMY
MEPECTPAXOBaHUsI Ha OCHOBE T'OCYJAPCTBEHHBIX rapaHTui, BHeApuUTh InsurTech-
TEXHOJIOTMM W pa3padoTaTh MEXaHU3MbI CTPAXOBAaHHS CTapTAalOB M BEHUYYPHBIX
uHBecTulMil. HayuHass HOBM3Ha 3akiouyaeTcsi B pa3pabOTKe WHTETPUPOBAHHON
MOJIENN CTPAXOBAHUS WHHOBAIMOHHBIX PUCKOB M HAIMOHAJIBHOTIO CTPAaXOBOTO

MCXaHMU3Ma Ha OCHOBC IOCyAapCTBCHHO-YACTHOT'O HapTHépCTBa.

KuarwudeBble c10Ba: MHHOBAIMOHHBIE PUCKH, THHOBALIMOHHAS JAE€STEIbHOCTb,
CTpaxOBaHWE, BEHUYPHBIA KaluTajl, CTapTanbl, TEXHOJOTUYECKHE PUCKH,
WHHOBAIIMOHHAs DKOHOMHKA, pPHUCK-MeHekMeHT, InsurTech, wHBecTumoHHbIC
PHUCKH, TIEpeCTpaxoBaHUE, MHHOBAIIMOHHASI SKOCUCTEMA, TOCYAAPCTBEHHO-YACTHOE

MapTHEPCTBO, TEXHOJIOTHYECKUM TpaHchep, ITudpoBOe CTpaxoBaHUE.

ANNOTATION
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Today, the development of an innovation-driven economy is one of the key
factors in enhancing the competitiveness of nations. However, innovation activity is
characterised by a high degree of uncertainty and risk. Projects related to start-ups,
research and development, new technologies and venture investments are
particularly exposed to technological, financial, market, intellectual-property and
managerial risks. The presence of such risks limits the willingness of investors,

financial institutions and business entities to participate in innovation projects.

The aim of the study is to assess the current state of the practice of insuring
innovation risks in Uzbekistan and to develop scientific-methodological and
practical directions for its improvement. The object of the study comprises the
insurance market of Uzbekistan, innovative enterprises, start-ups and the system of
financing innovation projects. The work employs the methods of analysis and
synthesis, comparative and statistical analysis, SWOT analysis, expert assessment
and complex risk assessment, and reviews the experience of the USA, Germany,

Japan, Israel, the Republic of Korea and Singapore.

The results show that the market for insuring innovation risks in Uzbekistan is
underdeveloped, that special insurance products for innovation projects are lacking,
and that mechanisms for insuring venture capital and start-ups have not been formed.
On this basis, the paper proposes establishing a national fund for insuring innovation
risks, a reinsurance system based on state guarantees, the introduction of InsurTech
technologies and the development of start-up and venture-investment insurance
mechanisms. The scientific novelty lies in developing an integrated model for
insuring innovation risks and a national insurance mechanism based on public-

private partnership.

Keywords: innovation risks, innovation activity, insurance, venture capital,

start-ups, technological risks, innovation economy, risk management, InsurTech,
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investment risks, reinsurance, innovation ecosystem, public-private partnership,

technology transfer, digital insurance.

I. KIRISH

Jahon iqtisodiyotida bilimlarga asoslangan iqtisodiy modelga o‘tish jarayonlari
jadallashib bormoqda. Innovatsiyalar iqtisodiy o‘sish, mehnat unumdorligi va
xalqaro raqobatbardoshlikni ta’minlovchi asosiy omillardan biri sifatida e’tirof
etilmogda. OECD ma’lumotlariga ko‘ra, rivojlangan mamlakatlarda YalM

o‘sishining 50-70 foizi texnologik innovatsiyalar hisobiga shakllanadi'.

O‘zbekiston Respublikasida ham innovatsion rivojlanish davlat siyosatining
ustuvor yo‘nalishlaridan biri sifatida belgilanib, innovatsion iqtisodiyotga o‘tish,
ilm-fan va ishlab chiqgarish integratsiyasini kuchaytirish hamda yuqori texnologiyali
mahsulotlar ulushini oshirish bo‘yicha keng ko‘lamli islohotlar amalga

oshirilmoqda?.

Shu bilan birga, innovatsion faoliyat yuqori tavakkalchilik darajasi bilan
tavsiflanadi. Yangi mahsulot yaratish, texnologiyalarni joriy etish, ilmiy
ishlanmalarni  tijoratlashtirish va startaplarni rivojlantirish  jarayonlarida
muvaffaqiyatsizlik ehtimoli an’anaviy investitsiya loyihalariga nisbatan ancha
yugqori hisoblanadi. Natijada innovatsion loyihalarni moliyalashtirishda investorlar
va kredit tashkilotlari tomonidan ehtiyotkorlik kuchayadi. Mazkur holat innovatsion

faoliyat rivojlanishini sekinlashtiruvchi omillardan biri hisoblanadi.

Ushbu muammoni hal etishning samarali vositalaridan biri innovatsion

risklarni sug‘urtalash tizimini rivojlantirish hisoblanadi.

10ECD. OECD Science, Technology and Innovation Outlook. — Paris: OECD Publishing.

2y36ekunctoH Pecnybaukacu MpesngeHTUHUHT 2018 inn 21 ceHTabpaarm Md-5544-coH xamaa 2022 iun 6 niongaru
MNd-165-coH ®apmoHnapu (MHHOBaLMOH pUBOXAaHULW cTpaternanapu). // Lex.uz.
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II. ADABIYOTLAR TAHLILI

Innovatsiyalar nazariyasining asoschisi J. Schumpeter innovatsiyalarni
igtisodiy taraqqiyotning harakatlantiruvchi kuchi sifatida baholagan®. P. Drucker
innovatsiyani tadbirkorlikning eng muhim vositasi sifatida ko‘rsatgan®. OECD
tomonidan tayyorlangan Oslo Manual innovatsion faoliyat bilan bog‘liq

noaniqliklarni innovatsion jarayonning ajralmas qismi sifatida e’tirof etadi®.

Swiss Re Institute tadqiqotlariga ko‘ra, innovatsion loyihalarning
muvaffaqiyatsizlik ehtimoli an’anaviy investitsion loyihalarga nisbatan ancha
yuqori®. Munich Re tomonidan texnologik risklarni sug‘urtalash, kiberxavfsizlik va
ilmiy-tadqiqot faoliyatini sug‘urtalash bo‘yicha maxsus mahsulotlar ishlab
chigilgan’. Lloyd’s bozori esa yangi texnologiyalar, sun’iy intellekt va
biotexnologiyalar bilan bog‘liq risklarni sug‘urtalash bo‘yicha yetakchi

institutlardan biri hisoblanadi®.

So‘nggi yillarda InsurTech konsepsiyasi innovatsion risklarni baholash va
sug‘urtalashning yangi bosqichini boshlab berdi. Sun’iy intellekt, Big Data,
Blockchain va Machine Learning texnologiyalari risklarni aniqroq baholash

imkonini yaratmoqda’.

3Schumpeter J.A. The Theory of Economic Development. — Cambridge, MA: Harvard University Press, 1934.
“Drucker P.F. Innovation and Entrepreneurship: Practice and Principles. — New York: Harper & Row, 1985.

SOECD/Eurostat. Oslo Manual 2018: Guidelines for Collecting, Reporting and Using Data on Innovation. 4th ed. —
Paris: OECD Publishing, 2018.

bSwiss Re Institute. Sigma research reports. — Zurich: Swiss Re.
“Munich Re. Innovation, Technology and Cyber Risks: Insurance Solutions. — Munich: Munich Re.
8Lloyd’s. Emerging Risks Reports. — London: Lloyd’s of London.

%VanderLinden S.L.B., Millie S.M., Anderson N., Chishti S. The INSURTECH Book. — Chichester: John Wiley & Sons,
2018.

https:// journalss.org/index.php/luch/ 461 Yacmo-71_ Tom-4_Hronv-2026



https://scientific-jl.com/luch/

;;:01\3 - JIYYIUIHE HHTEJUIEKTYA/IBHBIE HCCHE/]OBAHHA

II1. TADQIQOT METODOLOGIYASI
Tadqiqot quyidagi usullarga asoslandi:
— tahlil va sintez;
— statistik tahlil;
— qiyosiy tahlil;
— SWOT tahlil;
— ekspert baholash;
— risklarni baholash modeli;

— xalqaro benchmarking.

IV. O‘ZBEKISTONDA INNOVATSION RISKLARNI SUG‘URTALASH

HOLATI
Innovatsion risklar tasnifi
Risk turi Tavsifi
Texnologik risk Texnologiyaning ishlamasligi
Moliyaviy risk Mablag*® yetishmasligi
Bozor riski Talab shakllanmasligi
Patent riski Intellektual mulk nizolari
Boshqaruv riski Menejment xatolari

Innovatsion faoliyatdagi asosiy muammolar

Muammo Ta’siri
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Sug‘urta mahsulotlari yo‘qligi Investitsiyalar kamayishi

Risklarni baholash tizimi rivojlanmaganligi  Noaniqlik oshishi

Venchur bozorining sustligi Startaplar soni kamayishi
SWOT tahlil
Kuchli tomonlar Zaif tomonlar
— Davlat qo‘llab-quvvatlashi; — Sug‘urta mahsulotlari
— 1nnovatsion siyosat mavjudligi. yetishmasligi;

— statistik baza cheklanganligi.

Imkoniyatlar Tahdidlar
— InsurTech texnologiyalari; — Texnologik muvaffaqiyatsizlik;
— Xorijly investorlar. — kapital oqimining kamayishi.
V. XORUJIY TAJRIBA

Mamlakatlar tajribasi

Mamlakat Mexanizm
AQSh SBIR dasturi, Venture Insurance
Germaniya KfW kafolatlari
Isroil Yozma (Yozma Program) dasturi
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Yaponiya Texnologik risk fondlari
Janubiy Koreya Kredit kafolat fondlari
Singapur Startup SG dasturi

VI. TAKOMILLASHTIRISH YO‘NALISHLARI

Takliflar

1. Innovatsion risklarni sug‘urtalash milliy fondini tashkil etish.
Davlat kafolati asosida qayta sug‘urtalash mexanizmini yaratish.
InsurTech platformasini joriy etish.

Startap sug‘urtasi mahsulotlarini ishlab chiqish.

-

Venchur kapital investitsiyalarini sug‘urtalash.

Taklif etilayotgan sug‘urta mahsulotlari

Mabhsulot Qamrov
Startup Insurance Boshlang‘ich bosqich loyihalari
Venture Insurance Investorlar
R&D Insurance [Imiy-tadqiqot ishlari
IP Insurance Patentlar va intellektual mulk
VII. XULOSA
https:// journalss.org/index.php/luch/ 464 Yacmo-71_ Tom-4_Hronv-2026



https://scientific-jl.com/luch/

ISSN:
3030-3680

JAVYUYIUIHE HHTE/UVIEKTYAJIBHBIE HCCIE/JOBAHUA

Tadqiqot natijalari innovatsion iqtisodiyotning barqaror rivojlanishida
innovatsion risklarni sug‘urtalash tizimi muhim o‘rin tutishini ko‘rsatdi.
O‘zbekistonda innovatsion risklarni sug‘urtalash bozori rivojlanishning
boshlang‘ich bosqichida bo‘lib, maxsus sug‘urta mahsulotlari va institutsional
mexanizmlar yetarli darajada shakllanmagan. Tadqiqot doirasida innovatsion
risklarni sug‘urtalashning milliy modeli ishlab chiqildi.

Muallifning ilmiy yangiligi
— 1nnovatsion risklarni sug‘urtalashning integrallashgan modeli ishlab chiqildi;
— Innovatsion Risklarni Sug‘urtalash Milliy Fondi konsepsiyasi taklif qilindi;
— startap va venchur investitsiyalar uchun maxsus sug‘urta mexanizmi ishlab
chiqildi;
— InsurTech asosidagi ragamli baholash tizimi taklif etildi;

— davlat-xususiy sheriklik asosidagi qayta sug‘urtalash modeli ishlab chiqildi.

Amaliy tavsiyalar

Davlat organlari uchun:

— maxsus qonunchilik bazasini yaratish;

— 1nnovatsion sug‘urta fondini tashkil etish;

— soliq imtiyozlarini joriy etish.
Sug‘urta kompaniyalari uchun:

— Startup Insurance mahsulotlarini yaratish;

— InsurTech texnologiyalarini joriy etish;

— xalqaro qayta sug‘urtalovchilar bilan hamkorlikni kengaytirish.
Investorlar uchun:

— risklarni diversifikatsiya qilish;

— sug‘urtalangan startaplarga ustuvorlik berish;
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— sug‘urta instrumentlaridan foydalanishni kengaytirish.
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