Q ’,é ObPA30OBAHHE HAYKA U HHHOBAIIHOHHBIE H/IEH B MHPE I b\ l
2181-

—

BJIMSTHUE MEXJIYHAPOJIHOM YKOHOMMKU U ITOJINTUYECKNX
COBBITUI HA JUHAMUKY IIEH KPUIITOBAJIIOT

®upnasc MaxamacanueB MaxamayKkaHOBUY
Crynent 2 kypca 6akanaBpuara dakyabTeTa
MEXAYHAPOJHON SKOHOMUKHU U MEHEKMEHTA
YHuBepcurera Mex1yHapoJHOW DKOHOMHUKH U Jlurimomatun
PecnyOnuku Y36ekucrtan, . TamkeHt
email: makhamasaliyev@gmail.com
AHHOTaLIUI
CraTesi MOCBAIIEHA AaHAINW3y BIUAHUSA MEXAYHAPOJAHOM OSKOHOMHKH U
MOJIUTUYECKUX COOBITUM HA KoyseOaHUS 1IEH KpunroBaimoT. B pabote
paccMaTpUBaeTCs, KaKk SKOHOMUYECKHME KPHU3UCBhI, U3MEHCHUS B PEryJIMpOBAHUU
(hMHAHCOBBIX PHIHKOB U 3HAYUMBIE MOJIUTUYECKUE COOBITHSI, BKJIFOYAsl BRICKA3bIBAHUS
U JCUCTBUS TaKUX JUYHOCTEM, Kak JloHanbn Tpamii, cKa3bIBalOTCA HA JUHAMHUKE
CTOMMOCTA KpPUOTOBAIIOT W Kak »J3TO TMOBIMAET Ha Oyayliee pa3BUTHE
KPUNTOBAJIOTHOIO CErMEHTAa B MHUPOBOM pBIHKE. B cTaTbe Takke MCCIEAyeTcs, KaK
KPUIITOBAIKOTA, HECMOTPS Ha NEPBOHAYAIBHBICE COMHEHHUS M HEOIPEICIIEHHOCTb,
CMOIJIA CTaTh MOMYJIIPHOM ¥ HIMPOKO PACTIPOCTPAHEHHOM.
Annotatsiya
Magola xalgaro igtisodiyot va siyosiy vogealarning kriptovalyutalar narxlari
o‘zgarishiga ta'sirini tahlil gilishga bag‘ishlangan. Ishda igtisodiy ingirozlar, moliya

bozorlarini tartibga solishdagi o‘zgarishlar va shaxslar, masalan, Donald

Trumpning chiqgishlari va harakatlari kriptovalyutalar narxining dinamikasiga
ganday ta'sir gilgani va bu kriptovalyuta segmentining kelajakdagi rivojlanishiga
ganday ta'sir ko‘rsatishi o‘rganiladi. Maqolada shuningdek, kriptovalyuta dastlabki
shubhalar va noaniqliklarga qaramay ganday qilib mashhur bo‘lib, keng tarqalganligi
ham tahlil gilinadi.
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Annotation

The article is dedicated to analyzing the impact of international economics and
political events on the fluctuations in cryptocurrency prices. The study examines how
economic crises, changes in financial market regulations, and significant political
events, including statements and actions of figures such as Donald Trump, affect the
dynamics of cryptocurrency prices and how this may influence the future development
of the cryptocurrency segment in the global market. The article also explores how
cryptocurrency, despite initial doubts and uncertainties, was able to become popular

and widely spread.

KoroueBnle ciioBa:
KpunToBaatoTel, OUTKOMH, HHBECTOPBI, ITM(DPPOBHIC aKTUBBI, PHIHOK, ()MHAHCOBBIC

HHCTHUTYTBI, TPAMII, SJKOHOMHKA, BOJIATHJIbHOCTh, HHBCCTHUIIHH.

BBenenue

BiioK4eH-TEXHOIOTUH U PHIHOK IU(GPOBBIX BATIOT UMEIOT OTPOMHBIN MOTEHIINA
BO3JICMCTBYSI HA MUPOBYIO SKOHOMHKY. KpUNTOBaItOTHI M UX BIUSHUE HA MUPOBYIO
(DMHAHCOBYIO CHUCTEMY MPUBJICKAIOT BHUMAHWE TMPABUTEIBCTB PA3BUTHIX U
Pa3BUBAIOIIMXCS CTPAaH, HAATOCYAAPCTBEHHBIX HSKOHOMMYECKHX OpraHu3aluid Hu
KPYITHBIX YacCTHBIX HMHBECTOpPOB. I{udpoBbie akTHBBI MpSIMO Yy HAc Ha TJazax

CTAHOBATCA HOBBIM TCXHOJIOTMYCCKHMM IIPOPBIBOM, CPaBHHUMBIM C ITOABJICHHUEM

uHTepHeTa. M pocT B 1IEHE ATUX aKTHUBOB B OYIyIIEM MPSIMO MPOMOPIIMOHAIBHO
3aBUCUT OT Pa3BUTHUSI SKOHOMUKHA MUPOBBIX AepxkaB Takux kKak CIIA m HaumHasg ot
MOHETAapPHOW TOJUTHUKUA IEHTPAJIbHBIX OAHKOB M HWHOIAIMOHHBIX OXHUIAHUN 0

INOJIUTHUYCCKUX peﬂleHI/Iﬁ BCAYIINX CTPaH.

O0630p nuTEpPaTYpHl U METOAO0JIOTUU

https://scientific-jl.org/obr . ) Buinyck scypnana Ne-80
h (170)
Yacmov—1 Oxmaop—-2025



13 CTq,

N
Q ?’é ObPA30OBAHHE HAYKA U HHHOBAIIHOHHBIE H/IEH B MHPE I b\ l
2181-

"The Bitcoin Standard: The Decentralized Alternative to Central Banking" —
kuura Caddenuna AcMmyca, oHa npejyiaraeT riyooKuil aHaIu3 KOHIENIMKA OUTKOMHA
M €Tr0 MOTCHIUAIBLHOM pOJIM KaK "HOBOTO 30JI0TOTO cTaHmapTa'. AMMYC MOAPOOHO
OOBSCHSIET, TOYEMY OMTKOMH MOXET CTaTh alIbTEPHATUBOM IIEHTPAIbHBIM 0aHKOBCKUM
CUCTEMaM U TPaJAUIIMOHHBIM BAIIOTaM. ABTOP TaKkKe PACCMaTPUBAET SKOHOMUYECKYIO
TEOpHI0, KOTOpasi 00BACHAET, KaK OUTKOMH MOXKET U3MEHUTh MUPOBYIO (PMHAHCOBYIO
CUCTEMY.

Kuaura Angpeac M. AHntonomyisoca "Mastering Bitcoin: Unlocking Digital
Cryptocurrencies" — siisieTcst moApOOHBIM PYKOBOJICTBOM 110 OUTKOUHY M OJIOKUYCHH-
TEXHOJIOTHSIM. ABTOp OXBAaThIBAET TEXHUYECKHE ACIEKThI, TAKHUE KaK MEXAHU3MBI
paboThI ceTH OUTKOMH, KPUITOrPAPHIO, MATHUHT U MHOTHE APYTHe BAXKHBIE aCIEKTHI,
a TaK)Ke paccMaTpHUBaeT MOTEHLMAIbHbIE IPUMEHEHUs OJOKYeliHa B pa3HbIX cepax
KU3HH.

B nanHOI cTaThe MPUMEHSIIOTCA TEOPETUUECKUI aHAIN3 HAYYHOU U IyOJINYHOM
JIUTEPATYPBI, CTATUCTUYECKUN aHAJIN3 JAaHHBIX, uccienoBanne Ha npuMmepe CIIA u
IpYrUX CTpaH, B paMKax JaHHOM METOAMKM MPOBOJUTCS aHAIU3 BIUSHUA
MOJIUTUYECKUX  PEHIeHMd M DKOHOMHYECKMX  (aKkTOpoB Ha  JIMHAMUKY

KPUIITOBAIKOTHOT'O PhIHKA.

AHaIIN3 U pe3yabTaThbl

Kpurnro axkTuBBI 3TO HOBBIH CETMEHT Ha MHPOBOM pBIHKE, €CJIM paHbIIe
KPHUIITOBAJIIOTA CUATANIACh Y€M HUOYIb OMACHBIM TO CEeWYac MHOTHE JIIOAW U JaXKe
WHBECTOPBI TIOKYIMAIOT KPHIITOBAIIOTY [JISl TIOMOJIHCHHSI CBOMX WHBECTHIIMOHHBIX
noptdeneir. OcoOEHHO JII0JIeH CUIIBHO MPUBJIEKACT BOJATUIBHOCTD KPUIITO aKTUBOB,
I[eHa JI000TO aKTHBAa MOXKET KaK M yBEJIMYUTHCS B pPa3bl HO €IIe U OOPYIIUTHCS Ha
JICCSATKH TPOIICHTOB 3a CYUTAHHBIC MUHYTHI. Kypc KpUNTOBATIOT (GOPMHUPYETCS 10T
BO3JICCTBHEM MHOXECTBa (PAKTOpOB, BKJIOYas COOTHOIICHHWE CIpoca W

MPEAJIOKEHHS, YPOBEHb HMHQIISIMM, MOHETApHYIO MOJUTHUKY, a Takxe oolee
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SKOHOMHUYECKOE U TOJUTUYECKOE IMOJ0XKEeHUe. bamaHc crpoca W mOpeaoKeHus
3aBUCHUT OT MEKIYHAPOIHOMN TOPTOBJIM, MHBECTULIUN 1 ABWKEHHUS KanuTaia. Beicokas
UHOIAINAS CHUKAET MPUBIICKATEIIBHOCTh HAITMOHAIBHOW BaJIOTHI IS HHBECTOPOB, B
TO BpeMsi KakK KPHUIITOBAIIOTHI MOTYT PacCMAaTPUBATHCS KaK CIOCOO COXPaHUTh
kanutan. lleHTpanbHble OaHKKM MOTYT BO3JCHCTBOBATH HA KypC, peEryaupys
MPOIEHTHBIE CTABKU WJIM MTPOBOJIS BaIFOTHBIC HHTEPBEHIIUH.

B suBape 2009 roga Caromm HakaMOTO BBIITyCTHII NEPBYIO KPUIITOBAIIOTY —
OuTKOMH. biokyeltH OWTKOMHA CTaj MEepBOM B MUpPE CHCTEMOM, KOTOpas MO3BOJIMIIA
MPOBOAUTEL (PMHAHCOBBIE TPAH3AKIMHU O€3 y4acTusi MOCPEAHUKOB. M1 UMEHHO TO 4TO
OUTKOMH SIBIIACTCS JICIICHTPAIU30BaHHBIM, TO €CTh HE 3aBHCHUT OT IIEHTPaJbHBIX
OaHKOB WJIU MTPABUTEIHCTB YTO TOMOTIJIO €MY 3aBOEBATh JOBEPHUE CPEIU JIFOJIEW U pacTh
B 1ieHe. OTHUM U3 TJ1aBHBIX (haKTOPOB, KOTOPHIN MOBBICHII MHTEPEC K KPUIITOBATIOTAM
— 3TO CTPEeMJICHHUE JIIOACH YUTH OT TPaJAUIIMOHHON OAHKOBCKOM CHCTEMBI, KOTOpPAs
MoKaszaja CBOK ys3BUMOCTh B kpusuce 2008 ropa, kKorga LEHTPaIU30BaHHBIC
(MHAHCOBBIE CTPYKTYpbI, Takhe Kak OaHKH U TPABUTEIbCTBA, IMOKA3aJd CBOIO
HECITOCOOHOCTh O0ECHEeYUTh CTAa0MIBHOCTh M 3alIUTy COEpeKEeHUN OOBIYHBIX
rpaKJaH, JIIOAM Hayajdd HUCKAThb HOBBIE CIOCOOBI 3alIUThl CBOMX AKTHBOB OT
BO3MOXXHBIX KPU3UCOB, UTO MPUBEJIO K TOMY YTO JIFOJM aKTUBHO HAYaJIM MOKYIATh

KPUINTO aKTUBBI Pa3HOro BUJA. B 100aBOK KO BCEMy ATOMY pe3Koe

oOeclieHMBaHUE Pa3HBIX WMHIEKCOB Takue kak Dow Jones, S&P 500 xotopsie
ynanu Oonee yeM Ha 30%, HauMOHANBHBIX (PMATHBIX BAIOT KakK PyOJb M CHIPHEBBIX
TOBapOB Kak He(Th KOTOpas ymaja B 3 pa3a BBI3BAIO OOECIIOKOCHHOCTH CpEu
KPYITHBIX WHBECTOPOB M (JOHAOB M OHM HAYaJdM MCKaTh 3alUTy OT WUHOIAINU U
JeBaJIbBAIlMA (PUATHBIX BaJllOT, @ B TO BpeMs KaK OWUTKOWIH, C OTpaHUYCHHBIM
KOJIMYECTBOM MOHET (21 MHJIJTMOH), CTaJl MPEMJIOKEHHEM aJIbTePHATUBBI (PUATHBIM
JeHbraM, KOTOpbIe MOIJIM Obl OBITH MOJBEPKEHBI MHAIAIUU WIH OOECIICHEHUIO,
OWTKOMH cTaj paccMaTPUBATLCSA KaK CBOEro poja "mudpoBoe 3070T0" — 3ammra ot

uHbIAIMY 1 GUHAHCOBOW HECTAOMIBLHOCTH.
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B nacTosiiiee Bpems 11011 Havaau akTUBHO CKyTaTh ONTKOWH U aIbTKOWHBI, €CITH
paHbIIE UX MCHOJIB30BAIM KaK CPEICTBO MJIA OIUIATHI TO TEIEPh €Ill€ U B KAUECTBE
WHBECTUIIUH.

['paduk nensl OutkonHa. Ucrounuk: Investing.com, 2025

CTJO0 B&XHBIM IIAroM JJIA MpuU3HAHUS OUTKOMHA  TPATUIIMOHHBIMU
(hMHAHCOBBIMU UHCTUTYTAMU. JTO PEIICHUE MPUBIIECKIIO 3HAYUTEIIbHbIC HHBECTUIIUHU U
MOIIHBI TPUTOK KaluTajla B OWTKOUH, CIOCOOCTBYSI POCTY I1I€HBl OWTKOWHA.
biarogapst 3ToMy B PBIHOK MpuBIEKIN OKojo 35,2 mupn npomtapoB CIIA, yto
MO3BOJIMJIO IIeHe OMTKOMHA C 45 ThIC. 10JUIapOB MOAHATHCS 10 73 Thic. Jlomnapos. C 5
HOs10ps1, ociie mobean! Jlonanpaa Tpamna Ha npe3uaeHTckux Beioopax B CIIA, ero

ocHa

0e3 CyIIeCTBEHHBIX OTKATOB B TEUEHHE Mecsla pocia ¢ oTMeTku $68 Tric.,
MIOCTOSIHHO OOHOBJISISL pekopA. B aexabpe Tekyuiero roja Kypc OMTKOMHA BIIEPBBIC
npeozoien oTMeTKy $100 ThIC. ¥ MPOIOIDKUIT pocT 10 pekopaubix $108 Tric. [Tobena
Tpamna crana 3HAUUTEIBHBIM COOBITUEM KaK JJII aMEPUKAHCKOrO, Tak M s
robansHOro Kpunroousneca. Oxunaercs, uro npu Hem Biactu CIIIA 3alimyT Gosee
MATKYIO IMO3UIHMIO IT0 OTHOUIEHUIO K KpunToBamoTaM. CaM OH czeliall 3HaYuTeIbHbIN
aKLEHT Ha MOJJEP)KKE KpUNTOOM3HEca B MpeABbIOOpHON puTopuke. OH OKpyKaer
ce0sl JOSUIbBHBIMU K KPUNTOUHIYCTPUM KaHIWJATaMU Ha KIIOYEBbIE MOCTHI B
aAMUHUCTPALIMM, a €ro COBETHUKH KOHCYJbTHPYIOTCS C MNPEACTABUTEISAMU
KpUIITOOM3HECA O BO3MOXKHBIX M3MEHEHHUAX B TOCYAAPCTBEHHON MOMUTHKE. [1]

HcTouHnKN MeXyHapOJHOTO areHTCTBAa HOBOCTEW Reuters ykaspiBaroT Ha TO,
yTo uHBeCcTOphl M3 KHP Hauvanum akTMBHO CKymath KpUNTOAKTUBHIL. [IpeacraBurenu
OJIHOM M3 TOHKOHICKMX KPUIITOBAIIOTHBIX OMPK pacckazalyd O TOM, YTO BCIIEJCTBUE
SKOHOMHUYECKOT0 cnaja B Kurae NHBECTUIIMM HA MAaTEPUKE CTaIM PUCKOBAHHBIMHU W3-

3a HeonpeeaeHHoCcTU. [1o 3Tol mpuyrHe, YTOObI YKPEMUTh CBOE MOJIOKEHUE, HAPOT
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XO0YeT pa3MellaTh aKTUBbI B KpUNTOBaItOTe. OHM Hayalu MCMHOJIb30BaTh €KETOAHYIO
KBOTY Ha MOKYIIKY HHOCTPaHHOM BaJIfOThI B pazmepe 50 ThIC. JOUIapOB AJIsl MOKYIKU
outkounHa. [2]

Tak sxe xemk-(QOHIbl 3HAYUTEIBHO YBEIUYMIM CBOIO OKCIIO3MIHIO K
KPUITOBAJIIOTaM Ha (POHE pOCTa MHCTUTYLMOHAIBHOIO MPHUHATHS U IOBBIILICHUS
CTOMMOCTH IM(PPOBBIX aKTHBOB, ocoOeHHO OuTkoiHa. CormacHo ortdery PwC u
ANbTEpHATUBHOW  accolMallMM  yOpaBleHUs  HMHBecTULUsAMHU, 1outd  50%
TpaJMLUOHHBIX X€K-(POHIOB TETEPh NHBECTUPYIOT B KPUIITOBAIIOTHI, UTO SIBISETCS
yBenuueHueM ¢ 29% B nponutom roay. 67% u3 3Tux (pOHA0B IJIAHUPYIOT COXPAHUTH

TEKYIINI ypOBEHb MHBECTULINM, a 33% HaMepeHbl YBEINUNTh UX K KOHIYy 2024 rofa.

[2]

6 wmapra 2025 roma mnpesumeHtr CIIA [Howansgy Tpamn mnoamnucan
WCTIOJHUTENbHBIA  yKa3 o0 co3gaHun (CTparernyeckoro OWTKOMH-pe3epBa U
HannonansHoro 3amaca nu@poBbIX aKTUBOB. ITOT pe3epB OyACT MOMOIHATHCS 32 CUET
OMTKOWHOB, KOH(PUCKOBAaHHBIX B pPE3yJbTaTe YIOJIOBHBIX M TPAXKIAHCKUX MAENI, U
MpeHa3HavYeH JJIs XpaHEHUs] THUX aKTUBOB B KaueCTBE CTPATErMYECKOIo pe3epna.
enb co3ganus pesepBa — no3uniioHupoBaTh CoennHeéHHbIe LITaThl Kak nuaepa B

o6siacTi IMGPOBBIX AKTUBOB M YKPEMUTh SdKOHOMHUUECKYIO 0€30MacHOCTh CTPaHbI. [4]

BriBoa 1 3akaroueHuE

ABTOp cunTaeT ABMXKEHHUIO Kypca BBEpX OyAeT crocoOCTBOBAaTh Psill PaKTOPOB:
CIpOC Ha OMTKOMH CO CTOPOHBI aMepHrKaHCKuX OupxkeBbix (hoHa0B (ETF), peanuzanus
CBSI3aHHBIX C KpUNITOMHAYCTpren nannuatuB Tpamna, nuxenue @PC CIIA no nytu
CHIDKEHHS TPOLICHTHOM CTaBKH, MHTEPEC PEryJaTopoB K (OPMUPOBAHUIO
KPUIITOBAJIOTHBIX PE3EPBOB, @ TAKKE POCT MHBECTUIIMI B KPUIITOBAIIOTY CO CTOPOHBI
KpPYTHBIX KOMIIAHU, a TaK K€ UYTO TaKO€ pa3BUTHE COOBITUN MPUBEAET K TOMY YTO U

npyrue ctpanbl o tuny Kuras, Poccu, @pannuu, CeBepHoit Kopen Toxe HauHyT
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CO37aBaTh PE3ePBHI YTOOBI HE YCTyNUTh CBOMM COTIEPHHKAM B JTOW TOHKE, YTO B
JanbHEHIIeM MOXXET MO3WTHUBHO TMOBIUATH HA CTOMMOCTh OMTKOMHA M JPYTrUX

KPHUITOBAIIOT.
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