e L o ISSN:3030-3621
Ta'lim innovatsiyasi va integratsiyasi

NTUHAMMNYECKOE BJIUSIHUE HAJIOTOBOM MMOJIUTUKHU HA
YKOHOMHUYECKHU POCT

Hckanoapoe bex3z00 Advouxcanunosuu,

cmapuwiuil npenodasameib Kagheopvl « IKOHOMUYECKASI MeOPUsL»
CamapkanocKuti UHCMumym 3KOHOMUKU U Cepeuca
bekzodiskandarov1988@gmail.com

3uéooe Ynyzoex,

cmydenm CamapkaHoCcKo2o
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AHHOTauuMs. B [aHHON cCTaTbe AaHANM3UPYETCAd JIUHAMUYECKOE BIIMSHUE
HAJIOTOBOM TOJUTHKH HA SKOHOMHYECKHN POCT C MO3HUIUK MAKPOIKOHOMHUYECKOTO
nonxona. MccnenoBanue paccMmaTrpuBaeT BO3JCHCTBHE HAJIOTOBOW CHUCTEMBI Ha
MHBECTUIIMOHHYIO aKTUBHOCTh, HAKOIUIEHUE KanuTajia u GOpMUPOBAaHUE COBOKYITHOTO
cupoca. B paGoTe packpblBalOTCd MEXaHHU3Mbl BIMSHHUS HAJIOrOBOM IOJUTHUKH Ha
HKOHOMUYECKHUE MPOLIECCHI Yepe3 MPON3BOACTBEHHYIO (DYHKIINIO, MOJIE€Ib HAKOIUICHHUS
KanuTtaia U GUCKATbHBIM MYJIbTUTIMKATOP. Pe3ynbTaThl Hccae10BaHus TTOKA3bIBAIOT,
yTo 3(pdexTuBHass W cOamaHCUpPOBaHHAs HAJIOroBas IMOJMTUKA CIIOCOOCTBYET
CTUMYJIHPOBAHUIO SKOHOMHYECKONW aKTHBHOCTH, YJIYUYIICHHIO WHBECTUIIMOHHOTO
KJuMaTa U OOECIEUYEHMIO JOJIFOCPOYHOTO SKOHOMHUYECKOTo pocta. llomyueHHble
BBIBOJIbI MOTYT OBITh MCIIOJIb30BAHBI [TPU COBEPIICHCTBOBAHNWN HAJIOTOBOW MOJMTUKH
U YKpPEIUIEHMH MaKpO3KOHOMUYECKON CTaOUIBHOCTH.

KuroueBble cjioBa: Hajaorosas MOJIMTUKA, IKOHOMUYECKUI pocT, (UCKaIbHAs
MOJINTUKA, MHBECTUINH, HAKOTJICHUE KaluTana, MaKpOIKOHOMUYECKasi CTAOMIIBHOCTb.

Annotatsiya. Mazkur maqgolada soliq siyosatining iqtisodiy o‘sishga dinamik
ta’siri makroiqtisodiy yondashuv asosida tahlil gilinadi. Tadqiqotda soliq tizimining
investitsiya faolligi, kapital jamg‘arilishi va umumiy talab shakllanishiga ta’siri
nazariy va analitik jihatdan ko‘rib chiqilgan. Ishda iqtisodiy o‘sishning ishlab chigarish
funksiyasi, kapital jamg‘arilishi modeli hamda fiskal multiplikator mexanizmlari orqali
soliq siyosatining iqtisodiy jarayonlarga ta’siri ochib beriladi. Tahlillar shuni
ko‘rsatadiki, optimal soliq siyosati iqtisodiy faoliyatni rag‘batlantirish, investitsiya
mubhitini yaxshilash va uzoq muddatli iqtisodiy o‘sishni ta’minlashda muhim omil
hisoblanadi. Tadgigot natijalari solig siyosatini takomillashtirish va igtisodiy
bargarorlikni mustahkamlashga qaratilgan ilmiy xulosalarni shakllantirishga xizmat
giladi.

Kalit so‘zlar: soliq siyosati, iqtisodiy o‘sish, fiskal siyosat, investitsiyalar,
kapital jamg‘arilishi, makroiqtisodiy barqarorlik.
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Abstract. This article analyzes the dynamic impact of tax policy on economic
growth from a macroeconomic perspective. The study examines how the tax system
influences investment activity, capital accumulation, and the formation of aggregate
demand. The mechanisms through which tax policy affects economic processes are
explained using the production function, the capital accumulation model, and the fiscal
multiplier approach. The results show that an efficient and balanced tax policy plays a
crucial role in stimulating economic activity, improving the investment climate, and
ensuring sustainable long-term economic growth. The findings of the research can
contribute to the improvement of tax policy and the strengthening of macroeconomic
stability.

Keywords: tax policy, economic growth, fiscal policy, investment, capital
accumulation, macroeconomic stability.

DKOHOMHUYECKMH POCT SBISIETCA OJHUM W3 KIIOYEBBIX HWHIUKATOPOB
YCTOWYHMBOTO PA3BUTUSA HAUWOHAIBHOM HSKOHOMHUKH. B COBpEMEHHBIX YCIOBHUAX
HAJIOTOBAs MOJIUTHKA PACCMATPUBACTCS HE TOJIBKO KaK MHCTPYMEHT (hOPMHUPOBAHUS
JI0OXO/IOB  TOCYIapCTBEHHOro  Oro/pkeTa, HO M KaK BaXHBIH  MEXaHU3M
MaKpO3IKOHOMHUYECKOTO peryimpoBaHus. Ee BivsHUE Ha JUHAMUKY 9KOHOMUYECKOTO
poCTa TPOSBISIETCA YEPE3 HHBECTUIMOHHBIE IPOLECCHl, YPOBEHb COBOKYIHOTO
CIIpoca, CTPYKTYpY TPOM3BOJCTBA W CTUMYJIHPOBAHHE MPEANPUHUMATEIBCKON
AKTUBHOCTU. B SKOHOMHYECKOW TEOpPUM W MPAKTUKE JOKA3aHO, YTO ONTHUMAJIbHO
BBICTPOEHHAsT  HAJOroBas CHUCTEMa CIOCOOHA  co3/daBaTh  OJIArOMPUSTHYIO
MHCTUTYUHOHAIBHYIO Cpeay Uil pacIIMpEeHUsl ITPOM3BOACTBEHHOIO ITOTEHIIMAla
SKOHOMUKHU.

HanoroBass mnosmThka BIMSIET HAa 53KOHOMHUYECKHMHA POCT IMOCPEICTBOM
M3MEHEHHS PacIoyiaraéMbIX JI0X0/I0B SdKOHOMUYECKUX areHToB. CHI>KEHUE HAJIOTOBOM
HAarpy3Kd yBEIIMYMBAECT paCHoOJiara€Mble  JOXOJbl  JOMAalIHUX  XO3SMCTB U
MPEANPUATHIA, YTO MPUBOJUT K POCTY MOTpeOJIEHUSI U UHBECTUIIMI. B cBOIO ouepensp,
YpPE3MEPHOE TOBBIIICHUE HAJIOTOBBIX CTABOK MOKET MPUBECTH K CHUKECHUIO
SKOHOMHUYECKON aKTUBHOCTH U COKPAILIEHUIO UHBECTULIMOHHBIX CTUMYJIOB. [loaTOMYy
BKHOM 3a71aueil rocyapcTBa siBisieTcsi GOpMHUPOBAHNE TAaKOW HAJIOTOBOW CHCTEMBI,
KOTOpas ooecrieurBaia Obl 0amaHc Mexay (GUCKaTbHBIMA UHTEPECAMU TOCYIapCTBa U
CTUMYJINPOBAHUEM S3KOHOMUYECKOTO PA3BUTHS.

B Makpo’KOHOMMYECKOM aHalii3€ JWHAMUKA SKOHOMHUYECKOIO POCTa 4YacTo
OTIMCBHIBACTCS 4Yepe3 MPOU3BOJCTBEHHYIO (DYHKIIHMIO, OTPAXKAIOIIYIO B3aUMOCBS3b
MEXIy OCHOBHbIMH  (pakTOpamMu  mnpou3BoicTBa. OpHoil w3  HauOoisee
pacpoCTpaHEHHBIX SBIIACTCS MPON3BOIcTBeHHAs PpyHKIMsa Ko66a—/{yrnaca:

Y = AK*LF
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rne (Y) — o0bem Beimycka (BBII), (A) — ypoBeHb TEXHOJIOTHYECKOTO
pasButus, (K) — kamwuran, (L) — TpymoBsie pecypcehl, (a) u (f) — 3IaCTUYHOCTH
BBIITYCKA N0 KamuTtally W Tpyay. HasoroBas mojJuMTHKa OKa3bIBa€T BIMSHUE HA
napaMmeTpbl JaHHOW (PYHKIMU Yepe3 W3MEHEHHWE WHBECTUIIMOHHOW aKTUBHOCTU U
HaKoIUIeHue Kanurtana. Hampumep, cHWKEHHE Halora Ha MNPUOBUIb MPEANPUSITHIA
CIIOCOOCTBYET YBEIMYEHUIO WHBECTUIMNA, YTO MPUBOAUT K pocty kKanutana (K) wu,
COOTBETCTBEHHO, YBEITMUCHUIO 00111eT0 00beMa BBIITYCKa.

B nuHaMuuyeckux MOJENSX 3KOHOMHUYECKOI'O POCTa BaKHOE 3HAUCHHE WMEET
IpOLIECC HAKOIUICHHs KanuTana. B Heokiaccuueckoi moaenu pocta Conoy AaHHBII
IPOLIECC OMUCHIBAETCA CIICIYIOIIUM YPABHEHUEM

K =sY — 6K

rae (S) — HopMma cOepexeHui, (0) — HOpMa aMOPTH3AIlMU KaIuTaja.
HanoroBass monuTvka HampsiMylO0 BIIMAET Ha HOpMY COEpeXEHUH W WHBECTULIMM.
Hanoru Ha noXopl npeanpuaTiii 1 GU3NYECKuX JUIl MOTYT YMEHBIIIATh CTUMYJIbI K
HaKOIUICHUIO KaIlWTaja, TOT/Ia KaK HAJIOTOBBIE JIbIOTHl U MHBECTUILIMOHHBIE BBHIYETHI,
HAaoOOpOT, TMOBBIIIAIOT YPOBEHb COEPEKEHUI M MHBECTHUIIMOHHOM aKTHUBHOCTU. B
JOJTOCPOYHOM MEPCIEKTUBE 3TO CHOCOOCTBYET YBEIMYEHHIO IPOU3BOJCTBEHHOTO
MOTEHIMAIa SKOHOMUKHU U YCKOPEHUIO TEMIIOB SKOHOMHYECKOT0 pOCTa.

C TouKkM 3peHHs] KEWHCHAHCKOW MAaKpPOSKOHOMMKHM HAJIOTOBAas MOJIMTHKA
OKAa3bIBAET 3HAYUTEJBLHOE BIUSIHUE HA COBOKYITHBIN CIIpOc. B pamkax npocton Moaenu
MaKpO’KOHOMHYECKOTO PpPAaBHOBECHS HM3MEHEHHE HAJOTOB OTpPAXaeTcs 4epes
HaJIOTOBBI MYJIbTUILIUKATOP:

rae (C) — mpeaenbHas CKJIOHHOCTh K motpebnenuto. JanHbiid ko3duiimeHT
MOKa3bIBACT, HACKOJIBKO U3MEHUTCSI 00bEM HAIIMOHAJIBLHOTO J0X0J1a MPU N3MEHEHHUH
HajoroB. CHM)KEHUE HAJIOTOB YBEJIMYMBAET PACIiOiaraeMble 10X0bl HACEIEHUS, YTO
CTUMYJIUPYET TOTpeOJeHWEe W MNPUBOJUT K POCTY COBOKYIIHOTO CHOpoca U
npou3BojicTBa. Takum 00pa3oM, HajIoroBas TMOJUTUKA MOXET BBICTYNATh
() PEKTUBHBIM HHCTPYMEHTOM aHTUIIUKIMUECKOTO PErYJIUPOBAHUS IKOHOMUKH.

B ycnoBusx rmobamuzanmu ¥ 1udpoOBU3ANMKA SKOHOMUKH POJIb HAJIOTOBOU
MOJIMTUKA B OOECHEUEHUH YCTOMYMBOIO SKOHOMHMYECKOIO pPOCTa CYIIECTBEHHO
Bo3pacraeT. CoBpeMEHHbIE IOCYIapCTBAa AKTUBHO HCIIONB3YIOT HAJOTOBBIE CTUMY.JIBI
JUISL  TIOAJIEPKKA WHHOBAIMH, pa3BUTUS BBICOKOTEXHOJIOTMYHBIX OTpacieil u
MpUBJCUYCHUs] HMHBECTUUMUA. Hampumep, Hamorosble JIBIOThI ISl  HAy4YHO-
HCCJIEIOBATENbCKUX U OMBITHO-KOHCTpYKTOpcKUx padot (HMOKP) crocoOctByroT
MOBBIIIEHUIO TEXHOJIOTUYECKOTO YPOBHS ITPOU3BOACTBA U POCTY MPOU3BOIUTEILHOCTH
Tpyaa. JTO, B CBOK Ouepelb, yBeauuuBaeT napameTrp (A) B MPOU3BOACTBEHHOMU
(GyHKIHMH U CTTIOCOOCTBYET AOJATOCPOUHOMY SIKOHOMUUECKOMY POCTY.
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B crtpanax c mepexomHONl SKOHOMHUKOW o0co00oe 3HaueHHe MpHOOpeTaeT
HMHCTUTYIHMOHAJIIBHOC Ka4CCTBO HaJIOTOBOM CHUCTEMBI. HpOSpa‘IHOCTI) HaJIOT'OBOI'O
AIMHUHUCTPHUPOBAHUA, CTaOMJILHOCTh HAJIOTOBOIO 3aKOHOAATCIIbCTBA U CHUKCHUC
aIMUHHUCTPATUBHBIX 0apbepoB CMOCOOCTBYIOT (OPMHUPOBAHUIO OJIATONPHUATHOTO
MHBCCTUIIMOHHOT'O KJIMMATa. 3C1)C1)6KTI/IBH&$I HaJOTroBas MMOJIUTHUKA JOJI?)KHA HE TOJIBKO
o0ecrneunBaTh NOCTYIICHUS B OI0/KET, HO U CTUMYJIHPOBATH MPEANPUHIMATEIHCKYIO
aKTUBHOCTbH, PA3BUTUE MAJIOTO M CPEIHET0 OM3HECa U pacIIupPeHHEe HaJOroBOM Oa3bl.

CJIeI[yeT OTMCTUTDB, 9YTO YPC3MCPHOC CHMIKCHHUC HAJIOTOB TAKKC MOKCT MUMCTb
HCTAaTUBHBIC ITIOCICACTBUA I SKOHOMHYCCKOI'O pPOCTa. COKpaH_ICHI/IC 6IOII>K€THI>IX
A0XO0A0B MOXKCT IIPUBCCTHU K YMCHBIICHHIO TOCYAapCTBCHHBIX I/IHB€CTI/IHHﬁ B
uH(pacTpyKTYypy, 00pa3oBaHKHE U 3/IPABOOXPAHEHUE, KOTOPHIE SBISIOTCS BaKHBIMU
(hakTOpamMu 10JATOCPOUYHOTO pa3BUTHS SIKOHOMUKH. [103TOMY OnTHMalIbHAsI HAJTOTOBAS
IMOJIMTUKA JOJDKHA YYHTbIBATDH H606XOI[I/IMOCTB CI)I/IHaHCI/IpOBaHI/ISI 06IHCCTBCHHBIX
OJar u OIHOBPCMCHHO CO3aaBaTb CTUMYIJIbI IJI 4aCTHOI'O CCKTOpA.

Takum o6pa30M, ANHAMHUYCCKOC  BJIUSIHUC HaJIOTOBOM TIIOJIUTUKH Ha
YKOHOMHYESCKUM POCT IIPOABIACTCA YCPC3 HCCKOJIBKO  KIIIOYCBBIX  KaHAJIOB!:
HMHBCCTHIINH, HAKOIIJICHUEC KalluTalla, COBOKYHHBIfI CIIPOC U MHHOBAIITMOHHOC PA3BHUTHUC.
C6aJIaHCI/IpOBaHHaH HaJIOIrOBas CUCTCMA, OCHOBAHHAA HA IIPUHIIUIIAX 3(1)(1)€KTI/IBHOCTI/I,
CIPAaBEJIMBOCTA M YCTOMYHMBOCTH, CIIOCOOHA OOECHEUYHUTh ONArONpHUsITHBIE YCIOBUS
Il JOJroCpovYHOIro 3KOHOMHYCCKOTO POCTa. B COBPEMCHHBIX YCJIIOBHUAX BaKHBIM
HanpaBJICHUCM COBCPIICHCTBOBAHUA HAJIOTOBOM TIOJIUTHKHA SIBIISIETCS Pa3BUTHC
CTUMYJIMPYIOIIUX MCXAaHU3MOB HaJ'IOFOO6J'IO)KeHI/I${, HaIpaBJICHHBIX Ha ITOAACPIKKY
WHHOBAIMH, TU(POBOIM SKOHOMUKH U YCTOMUHUBOTO PA3BUTHSI.
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